
 

 

Deloitte-IMAS Luncheon Seminar 

Foreign Account Tax Compliance Act (FATCA) 
How will this impact your business in Asia? 
 
FATCA imposes a draconian financial penalty on Foreign Financial Institutions (FFIs) unless they enter 
into an agreement with the US to identify, document and report their US account holders or investors. 
The financial penalty is the imposition of a 30% withholding tax on the FFI’s US sourced income and on 
the gross proceeds from the sale of its US assets. It is generally agreed that entering into such an 
agreement will impose a significant compliance burden on the FFI - and, whilst FATCA only applies to 
payments made after 31 December 2012, it is also generally agreed that this is an aggressive timeline 
and that FFIs should be assessing the impact of FATCA now and acting accordingly.  

 
The definition of a FFI is broad and includes investment vehicles, such as private equity funds, hedge 
funds and mutual funds. Such funds will therefore be required to enter into an agreement with the US 
or suffer the 30% withholding tax penalty in respect of their US investments. Many people have 
commented that FATCA should not impact funds which do not have US investments and that there is 
no reason for these funds to enter into an agreement with the US. Whilst it is true that such funds 
would not suffer the withholding tax penalty, we understand that a number of global custodians are 
taking the view that, once FATCA is in force, they will only deal with FFIs who are compliant with 
FATCA. This could make life difficult for non-compliant FFIs operating in the global financial markets. 

 
Do you know how this new legislation will impact your business in Asia and what you need to do to 
become compliant?   
 

Our invitation 
Against the above background, you are cordially invited to the Deloitte-IMAS Luncheon Seminar which 
will present views on how FATCA will impact your business in Asia on Tuesday, 26 October 2010.   

Agenda 
FATCA – How will this impact your business in Asia? 
 
 We will discuss: 
 

  Overview of FATCA, including effective dates, requirements for implementing new enterprise-
wide tax reporting systems, and significant penalties for non-compliance. 

  Carve-outs – which entities are subject to modified compliance? 

  Preliminary guidance, including the impact on existing accounts and the steps necessary for 
bringing those accounts into compliance. 

  Planning considerations and operational challenges, including implementation and transition 
issues. 

 



Who should attend 
CFOs, CEOs, Financial Controllers, Managing Directors, Tax Managers, General Managers, Accountants, 
and Finance executives from the Financial Services Sector. 

Event details 
Date:        Tuesday, 26 October 2010 
Time:        12:00noon – 1:30pm  
                  12:00noon to 12:15pm – Registration  
 12:15pm to 1:15pm – Seminar 
 1:15pm to 1:30pm – Questions & Answers Session 
Venue:     Deloitte & Touche LLP, Singapore 
 6 Shenton Way #32-00 
 DBS Building Tower Two 
 Singapore 068809  
Host:   Richard Standing, Tax Partner 
Cost:        Complimentary  
 

RSVP Details  

This complimentary event has limited seats hence participants are encouraged to register early. Please 
RSVP to the contact below by 21 October 2010.  
 

Contact person 
For more information on this event and registration, please contact:  
Kylie Luo  
Manager | Tax 

Tel: +65 6216 3341| kluo@deloitte.com  

 

Introduction of speakers 
 

 
 

Jim Calvin 
National Tax Managing Partner - Private Equity, Hedge Funds, Mutual Funds 
Deloitte Tax LLP 
+1 617 437 2365  
jcalvin@deloitte.com  
 

Jim has been designated the U.S. Investment Management Tax leader for the global implementation of 
the FATCA provisions.  He is responsible for determining that our U.S. tax information reporting 
specialists are properly deployed on a global basis to our most significant clients as they implement 
FATCA. 
 

Jim is a national tax managing partner in the financial services industry tax practice at Deloitte Tax LLP. 
He has over 24 years of experience at Deloitte. He has written and presented extensively on the FATCA 
provisions. His presentations have included numerous private sessions to banks and custodians in the 
U.S., London, Hong Kong, Singapore, and the Caribbean financial centers. He has also publicly spoken to 
over 2,000 professionals regarding the technical aspects of FATCA. He is the author of “Foreign 
Investment Vehicles and the New Foreign Account Tax Compliance Rules of the HIRE Act” (BNA Daily 

mailto:kluo@deloitte.com


Tax Report, March 30, 2010). 
 

In addition, he is the author of a treatise, “Regulated Investment Companies” (Warren Gorham & 
Lamont/RIA), and the former Editor of the Journal of Taxation of Investments. He has written and 
spoken extensively on tax issues affecting the financial services industry, with an emphasis on taxes 
affecting products, product structuring, and the sponsors of those products. 
 

Certifications:   CPA (Certified in the states of Massachusetts, Connecticut and New York) 
Associations: AICPA, MSCPA 
 
 
 

 
 
Denise Hintzke 
Global U.S. Tax Leader - Foreign Account Tax Compliance  
Deloitte Tax LLP 
+1 212 436 4792 
dhintzke@deloitte.com  
 

Denise is a Director in the Financial Services Tax Practice at Deloitte Tax LLP where she serves as the 
Global U.S. Tax Leader of our Foreign Account Tax Compliance Initiative.  In her role, Denise works 
closely with the U.S. Tax Information and Reporting Practice as well as the Deloitte Member Firms as 
the Firms deploy cross-functional talent to the global market place in response to the demanding 
requirements of the provisions of the U.S. Foreign Account Tax Compliance Act. 
 
 
 Prior to joining Deloitte Tax LLP, Denise was a Managing Director and Tax Counsel at the Bank of New 
York Mellon (“BNYM”).  At BNYM, she was the lead advisor to the Asset Servicing Division with regard 
to U.S. tax information reporting requirements and previously, was the lead advisor to all of BNYM’s 
business units relating to tax information reporting.  Denise joined BNYM after spending six years at 
another international accounting organization where she led their U.S. based qualified intermediary tax 
practice.  She also made career stops at Merrill Lynch, Lehman Brothers and Republic National Bank. 
 

Denise has over twenty-five years of experience advising clients and internal business units on the 
intricacies of the tax law and assisting organizations in their endeavor to implement the qualified 
intermediary requirements and put into place leading practices with regard to their tax withholding and 
reporting responsibilities.   
 

She has participated on numerous committees and working groups through-out her career, including 
the Accounting Industry/IRS working group addressing issues regarding the QI Audit procedures.  She 
has also spoken at numerous conferences on tax withholding and reporting issues and has provided 
training to financial institutions located all over the world. 
 



 
 

Richard Standing  
Partner | South East Asia Leader - Financial Services                  
Deloitte & Touche LLP 
+65 6216 3157 
rstanding@deloitte.com 
 

Richard is Head of Deloitte’s Financial Services Tax practice for South East Asia, based in Singapore. 
Richard has spent most of his career in Asia where he has extensive experience working in tax in the 
financial services industry. He was for several years based in Hong Kong as Head of Tax for Asia of one 
of the world’s largest international banking groups, where he was responsible for the tax matters of all 
of the group’s businesses, including commercial banking, investment banking, treasury and markets, 
asset management, insurance, private equity, etc.  

Associations: Member, Institute of Chartered Accountants in England and Wales 
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