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Briefing on the Risk Performance Practices’ Survey & the Global Investment Performance
Standards (GIPS)

Dear Members,

1. FINDINGS OF THE 2009 IMAS SURVEY on RISK PERFORMANCE PRACTICES

IMAS conducted a short member survey in April 2009 to better understand the level of sophistication of
investment risk management, performance measurement and reporting. The key themes addressed in
this survey include organisation structure, including the reporting line of the investment risk and
performance departments, systems used for investment performance measurement and attribution
reporting, risk budgeting processes, extent of GIPS compliance within IMAS members and Industry views
on the costs and benefits of GIPS compliance. The survey results have now been tabulated and IMAS is
pleased to present the findings of the survey to members during the briefing. The results will also serve
to give members a broad overview of the industry readiness for the GIPS framework. The survey results

will be presented by Mr. Justin Ong of PricewaterhouseCoopers.

2. GIPS 2010 EXPOSURE DRAFT PROPOSED UPDATES

As many of you may know, the CFA Institute and the GIPS Executive Committee, governing body of
GIPS, distributed proposed updates to "GIPS2010" earlier this year. The official deadline for submission
of comments is the 1* July 2009, and the updated standards are due to come into effect on 1st January
2011. It is essential that the views of investment managers in Singapore are collated and articulated
clearly into the review process. As country sponsor for GIPS in Singapore, IMAS has invited Mr. Trevor
Persaud the Chair of the Risk and Performance Committee of IMAS to provide a brief introduction to the
key changes suggested in GIPS 2010 after which your specific comments and feedback would be

sought.

Your participation is important to assure prospective and current investors that the reported historical

track record of investment management firms in Singapore is both complete and fairly represented.
The Briefing will be held on 25" May 2009 from 3.00pm to 5.00pm at:

Venue: PwC Auditorium
8 Cross Street
#17-00 PWC Building
Singapore 048424
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Programme:

3.00pm: Findings of the 2009 IMAS Survey on Risk Performance Practices
3.45pm: GIPS 2010 Exposure Draft Proposed Updates

4.15pm: Q&A

5.00pm: End of Programme

It will be useful to appraise yourself of the key changes in the standards before the presentation. They

can be found on the link below:

www.gipsstandards.org/news/releases/2009/gips 2010 exposure draft open for public comment.html

If you are interested in attending this afternoon talk, please register with us at replies@imas.org.sg.

Registration will be open till 19™ May 2009. As seating is limited, we will confirm registration on a 'first

come first served' basis.

We look forward to welcoming you to this IMAS afternoon presentation.

Best Regards
IMAS Secretariat



