
SHELTONS-SITTI
BLUE & SILVER COURSES
ON INTERNATIONAL TAXATION

WITH FOCUS ON PRIVATE
CLIENT ADVISERS

Offered in Singapore in collaboration with

PORTCULLIS INSTITUTE

Raffles Hotel
Singapore

27-29 March 2006

The Blue and Silver courses are each of one week (5 days, from 9:30 am to 5:30 pm)
when they are conducted in Europe and other countries.

In Singapore, we are combining the Blue and Silver courses curriculum and
offer them in 3 Stages of 3 days each (from 9:00 am to 5:00 pm).

Blue & Silver Courses – Stage 1
27-29 March 2006 (9:00 am - 5:00 pm)

Blue & Silver Courses – Stage 2
6–8 September 2006 (9:00 am - 5:00 pm)

Blue & Silver Courses – Stages 3
28 Feb-2 March 2007 (9:00 am - 5:00 pm)

Lead trainer: Ned Shelton (Denmark)
Assisted by: Dhaval J. Sanghavi (Denmark/India)

In collaboration

with



C o u r s e  i n f o r m a t i o n

Courses Dates Venue

Speakers

Who should attend

STAGE 1:
International Taxation
Principles & Planning

Stage 1 - International Taxation Principles & Planning

Stage 2 – International Taxation Principles & Planning

Stage 3 - Advanced International Taxation Principles &
Planning

27-29 March 2006

6-8 September 2006

28 Feb-2 March 2007

Singapore

Singapore

Singapore

Ned Shelton
Lead instructor

Managing Partner, Sheltons/Sheltons
International Tax Training Institute,
Denmark

Tax Manager, Sheltons/Sheltons
International Tax Training Institute,
Denmark

20 years of international tax experience, in Australia,
Denmark and the Netherlands; author of the 650-page
book, “Application and Interpretation of Tax Treaties”
(Butterworths Tolleys Lexis Nexis, London, 2004)

Dhaval J. Sanghavi
Assistant

Chartered Accountant (India). Recently completed an
LL.M. in International Tax from Leiden University, The
Netherlands.

This is for those | who have a good knowledge of domestic (local) taxation in
at least one jurisdiction, or | who have significant international business experience
where tax has often played a role, but who have little or no international tax
experience.

What you will
learn/achieve

You will | learn international tax terminology and concepts | understand the
fundamental concepts of international taxation | be better able to understand
reports and advice on international tax | be better able to phrase questions to
advisers on international tax | attain an introductory knowledge of tax treaties
– interpretation and application

STAGE 2:
International Taxation
Principles & Planning

This is for those | who have attended Stage 1, or | who have a good
knowledge of taxation and also have at least some recent experience or
education in international tax.

What you will
learn/achieve

You will | build further on all aspects of international tax covered in Stage 1
| consolidate the foundation laid in Stage 1  | better understand the technicalities
in the interpretation and application of tax treaties | be introduced to the use
of hybrid entities in international tax | be better equipped to advise on
international tax issues

STAGE 3:
International Taxation
Principles & Planning

This is for those | who have attended Stage 2, or | who have a good knowledge
of international taxation and are interested in hybrid financial instruments, 
tax efficient financing and international tax planning, or | those with 8-10
years experience as a tax specialist (not necessarily international taxation) plus
have significant experience working with international businesses - or
transactions - where international tax issues commonly arise, or | tax partners
at accounting and law firms with several years’ international tax experience.

What you will
learn/achieve

You will | be better able to understand and advise on using hybrid instruments
and methods of  tax efficient financing | be able to create holding structures
| be able to understand and advise on real life international tax situations
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B r i e f  c o u r s e  c o n t e n t

Stage 1 Stage 2 Stage 3

NB There are case studies each day.

International Taxation
Principles & Planning –
with focus on Private
Client Advisers

International Taxation
Principles & Planning –
with focus on Private
Client Advisers

Advanced International
Taxation Principles &
Planning –
with focus on Private
Client Advisers

Day 1
Terminology; forms of doing business
(branch, subsidiary, rep. offices,
partnerships, hybrid entities, trusts,
funds, foundations, cooperatives,
associations); types of taxes (corporate,
personal, stamp duties capital tax,
sales tax, VAT, net worth tax, etc.).

Day 2
Topic 1: Factors determining the scope
of tax liability (residency and source,
territoriality versus world-wide
systems); double taxation (juridical
and economic double tax); double tax
relief and tax sparing credits.

Topic 2: Transfer Pricing

Day 3
Introduction to tax treaties;
introduction to the interpretation of
tax treaties; introduction to the
application of treaties to selected
definitions and items of income
(business profits, income from
immovable property, dividends,
interest, royalties, capital gains, other
income).

Day 1
Anti-avoidance provisions under
domestic law; CFC rules, thin
capitalisations rules.

Anti-avoidance under treaties (treaty
shopping, LOB clauses, etc.);
comprehensive case study.

Day 2
Application of selected treaty provisions
(residence, permanent establishment
and business profits, dividends,
interest, royalties, capital gains,
employment income, directors’ fees,
artistes and sportsmen, pensions);
treaty shopping; using different
classification; interpretation of treaties
including the Vienna Convention.

Day 3
Topic 1: Hybrid entities - transparent
and non-transparent entities; domestic
law categorisation; impact of tax
treaties; US “check-the-box” rules; the
OECD report on Partnerships”; selected
planning techniques covering
partnerships, French SNC’s, US LLCs,
German GMBH & Co KGs, UK LLPs

Topic 2: Hybrid financing and hybrid
financial instruments; characterisation
under domestic law; treatment of
hybrids under treaties.

Day 1
Topic 1: Exchange of information

Topic 2: Treatment of trusts under
treaties

Topic 3: Inheritance tax

Day 2
Topic 1: Tax efficient financing:
withholding tax reduction techniques;
double dip financing.

Topic 2: Taxation of real estate
investments

Topic 3: International holding
companies: characteristics of a good
holding company location; specific
jurisdictions - Belgium; Cyprus;
Denmark, Malta, Norway, Netherlands
(& Netherlands Antilles), Malaysia,
Singapore, Spain, Sweden,
Switzerland, the UK.

Day 3
Bringing it all together in real-life
situations; problem solving – alone
and in teams.
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A b o u t  t h e  s p e a k e r s

Ned Shelton

Dhaval J. Sanghavi

Ned Shelton is a graduate in law and in commerce and qualified as a Chartered Accountant (Australia) in 1985. He has
worked in Australia, the Netherlands and Denmark and has worked intensively with international tax for the last 20 years.

In the September 2000 and in the September 2001 editions of the Euromoney publication “International Tax Review”
he was named as one of Denmark’s top five tax advisers.

In January 1986 he left Arthur Andersen in Sydney (where he was a Tax Manager) to move to Denmark to take up a
position as International Tax Manager at the head office of Copenhagen Handelsbank.

In 1989 he moved to the Netherlands where he founded Horwath Tax Holland/Sheltons. After six years working with
international tax matters in the Netherlands, he returned to Denmark, where he set up Sheltons (International Tax
Counsel), Sheltons Corporate Services and Sheltons-SITTI (Sheltons International Tax Training Institute). In addition to
his intensive Danish related work, he is still deeply involved with Dutch tax and trust company matters.

Mr Shelton was a member of the International Tax Committee of Horwath International from 1990 to 1993 and Chairman
from 1993 until early 1996 when he moved back to Denmark from the Netherlands. He was the editor of the Dutch chapter
of each of three highly regarded loose-leaf publications on international tax, published by CCH and written by Horwath
International. He was also on the editorial board of the same three publications. He has written numerous articles in
Danish and international tax journals. He has recently published a 650-page book on tax treaties and international tax
planning – “The Interpretation and Application of Tax treaties” (Lexis-Nexis Butterworths Tolleys, 2004)

He is a sought after speaker on international taxation and has spoken on the subject in many countries and is also
frequently asked to chair conferences on the subject. Since commencing the specialist international tax training arm,
Sheltons-SITTI, he has developed some 300 hours of international tax training courses and delivered numerous in-house
and open courses in 20 countries throughout Europe, Asia/Pacific and the Carribean.

Ned speaks fluent Danish and reads Dutch, Norwegian and Swedish.

Dhaval Sanghavi is a Master in Commerce (University of Mumbai, India) and qualified as a Chartered Accountant (India)
in 2004. He has an LL.M. in International Tax from the International Tax Centre of Leiden University, The Netherlands
(2005). He completed his articleship with accounting firms in Mumbai where he worked in auditing, accounting and
taxation. He is now at Sheltons in Denmark where he works in international tax advisory services and international tax
training.

Courses focused more on Private Client Advisers

Private Client Advisers are those accountants, lawyers, bankers, trust company managers and so on working significantly
with tax planning for individuals rather than companies. Many persons in fact work with both so they would benefit
from the Corporates courses as well.

At the Private Client Advisers courses there will be a little more focus on the needs of those persons involved in advising
private clients. For example, when looking at “residency” in tax treaties in the Private Client Advisers courses, we focus
more on the residency of individuals than on the residency of companies. Similarly, in the Private Client Advisers course
we look at how trusts are dealt with in tax treaties, but this would not be dealt with in the Corporates course. The
differences, however, would typically only constitute about 20% of the course content.
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Sheltons-SITTI:

Sheltons International Tax Training Institute

Fees and registration

The normal fee for a one-week Blue Course held in Europe is EUR 1,950 plus VAT. The normal fee for a one-week Silver
Course held in Europe is EUR 2,350 plus VAT.

However, the fees we are charging in Singapore are as follows:

Stage 1 – International Taxation Principles and Planning  S$1575

Stage 2 – International Taxation Principles and Planning  S$1925

Stage 3 – Advanced International Taxation Principles and Planning   S$2200

This fee is inclusive of course presentation, course materials, lunch and refreshment breaks.

Discounts:
Anyone attending more than one Stage will be entitled to a discount of 10% on the standard fees for the Stages.
A 10% reduction in fees applies if two or more from the one orgainzation register at the same time for the same course.

Discount for TEI members:
TEI members will be entitled to a 15% discount on the standard fee. In addition, TEI members would be eligible for the
above-mentioned 10% discount on the standard fees.

Date Course/Conference Title Location

6-10 March 06

13-17 March 06

27-29 March 06

30-31 March 06

20-22 April 06

3-5 May 06

19-23 June 06

26-30 June 06

6-8 September 06

14-15 Sep 06

4-9 December 06

28 Feb-2 March 07

19-28 April 07

Blue Course

Silver Course

Blue & Silver Courses – Stage 1

International Taxation and Structured Finance Course

Blue & Silver Courses – Stage 1

Holding Companies Conference

Blue Course

Silver Course

Blue & Silver Courses – Stage 2

Hybrids Conference

Blue & Silver Courses – Stages 1 & 2

Blue & Silver Courses – Stage 3

Blue & Silver Courses – Stages 1, 2 & 3

Rio de Janeiro, Brazil

Rio de Janeiro, Brazil

Singapore

Singapore

Mumbai, India

Copenhagen, Denmark

Copenhagen, Denmark

Copenhagen, Denmark

Singapore

Amsterdam, The Netherlands

Mumbai, India

Singapore

Mumbai, India

Upcoming Sheltons - SITTI international tax events
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Registration Form

Sheltons-SITTI:
Sheltons International Tax Training Institute

PLEASE REGISTER ME FOR THE FOLLOWING

Blue Course  Blue & Silver Courses - Stage 1

Silver Course  Blue & Silver Courses - Stage 2

Holding Companies Conference  Blue & Silver Courses - Stage 3

Hybrids Conference  Free Seminar on Cyprus, Denmark and 
 Sweden
International Taxation and Structured Finance Course

IN THIS LOCATION

Rio de Janeiro (March 06)  Copenhagen (June 06)

Singapore (March 27 to 29 2006)  Amsterdam (September 06)

Singapore (March 30 to 31 2006) Singapore (September 6 to 8 2006)

Mumbai (April 06) Mumbai (December 06)

New Delhi (April 06) Singapore (February 28 to March 2 2007)

Copenhagen (May 06) Mumbai (April 07)

YOUR DETAILS

(Mr Mrs Prof Dr etc)
Title First name

Last name

Position

Company/Organisation

TEI membership no.

Address

Post/Zip code

Country City

Telephone

E-mail Fax no

Signed: Date:

Portcullis Institute Pte Ltd (Co Reg No 199405116M) 6 Temasek Boulevard, #09-05 Suntec Tower Four, Singapore 038986
Tel + 65 6 8369555   Fax  +65 65386585   email. info@portcullis-trustnet.com   website www.portcullis-trustnet.com
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FOR ATTENDEES OF SINGAPORE COURSES

Please print the Registration Form and fax it to +65 6 5386585 – or email amanda.loo@portcullis-
trustnet.com providing name, designation and office/mobile number.

Payment must be sent to Portcullis Institute Pte Ltd (Co Reg No 199405116M), 6 Temasek
Boulevard, #09-05 Suntec Tower Four, Singapore 038986.  Registration will be confirmed once
payment in full is received and subject to availability of places.

Cheque must be made payable to PORTCULLIS INSTITUTE PTE LTD.

Please register early as there are limited places for each of the programmes.

Email jennifer.tan@portcullis-trustnet.com or telephone her at +65 6836 9555 if you would like
an in-house programme or have general inquiries.

Please print the Registration Form and fax it to +45 45 46 10 89– or
register on-line at www.Sheltons-tax.dk

Administrative matters and general inquiries:

Ms Tine Belfiore, Course & Conference Coordinator, T.Belfiore@Sheltons-tax.dk

For tax technical and course content related matters:

Ned Shelton, N.Shelton@Sheltons-tax.dk
Dhaval J. Sanghavi, D.Sanghavi@Sheltons-tax.dk

Tel: +45 45 46 10 88; Fax: +45 45 46 10 89
Tuborg Boulevard 12, 2900 Hellerup (Copenhagen), Denmark

FOR ATTENDEES OF SHELTONS-SITTI EVENTS
IN OTHER LOCATIONS

Portcullis Institute Pte Ltd (Co Reg No 199405116M) 6 Temasek Boulevard, #09-05 Suntec Tower Four, Singapore 038986
Tel + 65 6 8369555   Fax  +65 65386585   email. info@portcullis-trustnet.com   website www.portcullis-trustnet.com
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FSDF Funding

Participants may be eligible for Financial Sector Development Fund (FSDF) support on a case-
by-case basis. Interested applicants should submit their applications to the FSDF Secretariat
directly. For enquiries, please contact the FSDF secretariat at 6229 9396 or via email at
fsdf@mas.gov.sg.


