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Day One Tuesday 12 September 2006

Registration hosted by :l'm

Chairman’s opening remarks
Hans-Willem van Tuyll
Independent Advisor, Switzerland

=

Plenary panel

Assessing the key economic trends, developments and
rospects in Asia Pacific - implications for the hedge
und industry

® The global environment facing Asia — benign or malign?

e Reviewing and forecasting the region’s economic outlook

e Analysing India & China - will they complement or compete
with each other?

e | ooking to Japan for higher returns?

e Predicting the events that will impact the equity markets
in 2007 and how to profit from it?

Panelists:

Raymond Foo

Managing Director and Asia Head of Regional Strategy

BNP Paribas Peregrine Securities, Hong Kong

(voted as the Best Regional Strategist in Asiamoney Brokers

Poll in 2005)

Susumu Kato
Chief Economist/Strategist and Managing Director
Calyon Capital Markets, Japan

Mark Cliffe

Chief Economist

Global Head of Financial Markets Research
ING Group, The Netherlands

Jonathan Anderson

Chief Asia Pacific Economist

UBS, Hon% Kong

(voted as the Best Economist in Asiamoney Brokers Poll
in 2005)

Moderator:

Kirby Daley

Head of Sales & Capital Introduction

Fimat Alternative Investment Solutions - Asia, Hong Kong

Keynote industry strategist address

Investment trends in the global hedge fund business
and the implications for Asia

Tanya Beder

Chief Executive Officer

Tribeca Global Management, Citigroup, USA

Family office address

Identifying the key ingredients for success plus challenges

in the current environment for Asian family offices

e Understanding the purpose and key features of different
family office models

e Facing the greatest challenge - Where are the investment
opportunities in today's environment?

Suzanne Murphy

Managing Director, Member of the Investment Committee

Acorn Partners, USA

Morning refreshments hosted by E_ Y AP
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The hedge fund industry today: an Administrator/
custodian's perspective
e The current hedge fund landscape
e The challenges:

- regulation

- qualitative due diligence
communication/automation
credit facilities
secondary markets
Willem Holst
Director
Citco Bank Nederland N.V.

Dubai International Financial Centre — A new home

for hedge funds

e Examining how the DIFC is embracing the hedge funds
industry

e Understanding what benefits the DIFC is offering managers
in the region and abroad

e Exploring how Dubai can become the gateway for
distributing your fund products within the Middle East

Kevin Birkett

H Director — Asset Management

Dubai International Finance Centre (DIFC), UAE

Regulatory address
SFC’s outlook on priorities and challenges in the hedge

fund industry

e |dentifying the licensing requirements for hedge fund managers

e Qutlining the conduct requirements in the selling of
hedge funds

e Helping retail investors make informed decisions

Alexa Lam

Member of the Board and Executive Director, Intermediaries

and Investment Products,

Securities and Futures Commission, Hong Kong

~

The regulation and distribution of hedge funds in the
US - Changes and challenges
¢ Analysing the implications of SEC registration — what is
the impact for Asian hedge funds and their structures?
e Highlighting the effects of registration on:
- raising capital and marketing
- due diligence
e Mitigating risk and managing the cost of hedge fund compliance
Martin Kelly
Director
IMS Consulting, UK

Networking luncheon

All stars versus Teamwork
e Sharpe ratio versus correlation: value in portfolio construction
* Manager selection versus manager weighting: value in
portfolio performance
e Hiring and firing managers: impact on returns
= Dr. Galen Burghardt
5]] Senior Vice President
[ Calyon Financial, USA
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A New Paradigm for Funds of Hedge Funds
e Traditional attributes of a fund of funds
- Conducting research & due diligence
- Looking at manager selection and diversification
e |nstitutional attributes
- Highlighting key issues in Infrastructure, risk control,
ownership
- Understanding alignment of interests, fee structure and
historical performance
e A new paradigm for fund of funds
- Examining asset allocation engine & active risk/return
management
- Exploring cutting edge analytics and opportunity set
- Open architecture platform geared for solutions
Mehraj Mattoo
Global Head of Alternative Investment Strategies (AIS)
Commerzbank, UK

Structured alternative investment opportunities with

managed accounts

e The merits of managed accounts: transparency, liquidity,
risk monitoring

o l’;/leadsure and adjustment of beta within a portfolio of Hedge

unds

e ALM Case Study

Lionel Erdely

Head of Asset Allocation & Investors Relations

Lyxor Asset Management, France

Christophe Baurand

Global Head of Sales and Marketing of Alternative
Investment Products

Societe Generale Corporate Investment Banking, France

21st century “Shortfall Risk” leads to increased

allocations to hedge funds

e \Why do investors and asset consultants have different
benchmarks?

¢ \Why is downside risk correct and traditional theory wrong?

e | earn about a new 21st century theory of Shortfall Risk
that extends Markowitz's Nobel Prize winning work.

o fSeedhow it leads to higher allocations to absolute return
unds

Professor Les Balzer

Head of Investment Research, HFA Asset Management

& Professor of Finance, School of Banking & Finance

The University of New South Wales, Australia

@PEED A Terrapinn innovation! This is the

S - revolutionary, exciting, quick and non-

pressured way to meet fellow conference delegates and

industry peers in one 30-min session. These brief meetings

are the starting point for conversation and networking

throughout the conference. This is where long-lasting and

profitable business relationships begin.

- Meet.. move on ... meet... move on... meet!

- Exchange business cards with fellow conference delegates
and industry peers

- D(p”n;it florget to bring lots of business cards, a box or two
will do!

Afternoon refreshments hosted by E_ ¥ A

Speed networking / business
exchange session

Portable alpha: Making the transition from beta to

alpha world

e Discussing the how, why, when and what of portable alpha

e |dentifying true alpha through the separation of alpha and
beta - Why separate the decision making?

* Navigating through the most common implementation
issues

e Managing risk in portable alpha programs — the obvious
and not-so-obvious

Panelists:

Tammer Kamel

Senior Portfolio Manager

Oria Capital, Hong Kong

Arié Assayag
Global Head of Hedge Funds
SG Asset Management Alternative Investments, France

Angelo Calvello
Principal
State Street Global Advisors, USA

Moderator:

Edward Kung

Managing Director, Alternative Investment Manager
Babson Capital Management, USA

Managed futures: program integration and portfolio

construction

e Analysing sharpe ratio vs. portfolio contribution

e Investigating common mistakes in portfolio construction

e |ntregrating managed futures into a portfolio

e Assessing risks and rewards of commodity indices versus
managed futures

Panelists:

Michael Swift

Research Director

Abbey Capital, UK

Kaj Rénnlund
Chairman
erCapital Management, Finland

Eduard B. van Wijk
Executive Vice President
ROBECO

Moderator:

Vincent Turcotte

Vice President

Calyon Financial, Hong Kong

Chairman'’s closing remarks for Day One
Networking cocktail reception

hosted by FORTIS &

HFWAsia2006 Gala Dinner

Bauhinia Room, Hong Kong Convention
and Exhibition Centre LU
HFWAsia2006 Gala Dinner is the perfect place to relax and unwind
with fellow delegates, speakers and sponsors. Don't miss out on
this opportunity to discuss the day’s exciting presentations and follow-
up on contacts made during the speed networking session. Book
your place now by selecting this option on the registration form.
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Registration hosted by :u'm

Chairman’s opening remarks
Peter Fletcher

General Manager

Parly Company, Switzerland

ors’ plenary panel

Managing the hedge fund portfolio within the alternative

investment platform- Spotlighting on investment strategy,

portfolio management and manager selection

e How do hedge fund investments fit into our overall
investment strategy?

¢ \What kind of risks and returns are we really expecting?

e Understanding the benefits of diversification across
strategies and managers o

e Discussing the issues of risk, transparency and liquidity
and the implications for our investment portfolio

Panelists:

Nick De Monico

Managing Director and Group Head, Marketable Alternative

Investments

Commonfund, USA

Thomas Weber
Partner and Head of Hedge Fund Investment Management
LGT Capital Partners, Switzerland

Madeleine Lee
Senior Investment Officer
National University of Singapore, Singapore

Benjamin Lee
Managing Director
Phoenix Advisors, Hong Kong

Gumersindo Oliveros, Ph.D., CFA
Director, Pension Investments
The World Bank Pension Plan, USA

Moderator:

Peter Fletcher,

General Manager

Parly Company, Switzerland

Private bankers’ panel
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Formulating strategies to attract Asian elites to
alternative assets ) i )
o D|scu33|n\?vthe risk appetite and investment attitudes of
Asian HNWI o ) i
- Analfysmg the role of alternatives in a private client’s
portfolio —is it simply a capital enhancement or capital
preservation tool?
e Debating which is more suitable for Asian HNWI - fund
of funds, low volatility funds or regular hedge funds?
e Evaluating and selecting appropriate hedge fund managers
for the private client
Panelists:
Michael Palin
Senior Vice President
EFG Bank, Hong Kong

Ong Seow Beng '
Director of Investment, Asia
Fortis Private Banking, Singapore

Wee Yan Han
Regional Market Manager
OCBC Private Bank, Singapore

Moderator:

Francois Bloch

Chief Investment Officer
AMAS Bank, Switzerland

Morning refreshments hosted by E_ /eu rox
N\

Examini‘r;\?hnew hedge fund indices and fund of hedge

funds - ich is best suited for Asian investors?

¢ \Why index hedge fund investments?

* Are fund of hedge funds really working and are they worth the
fees? Can |_nvest|n% in multi-strategy managers do the trick?

e Evaluating investable hedge fund indices and fund of hedge
funds - which fund is most suited for Asian investors in
terms of risk, return and liquidity?

e Discussing best practices in transparency, selection, due
diligence and independent pricing

Panelists:

Jaakko Karki

Chief Investment Officer

Attica Alternative Investments, UK

J. Scott Berniker
Vice President
MSCI Barra, USA

Simon Hookwa
Chief Executive
MSS Capital, UK

Moderator
Hans-Willem van Tuyll
Independent Advisor, Switzerland
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FoHF’s Panel
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Investing in emerging hedge funds early to derive superior

returns and access to potentially scarce future capacity

e |dentifying quality managers early - How do fund of f edﬁ;e
funds analyse new hedge fund managers? And specifically
Asian managers? _ o ) )

¢ Understanding and evaluating the specific risks associated with
young emerging managers - What do investors need to know?

® Analysing the rookie effect — Is it true that new hedge
fund managers outperform veteran managers? =~

e Conducting proper due diligence and careful monitoring in
discovering and gaining capacity with the next generation
of leading hedge funds

Panelists:

Christophe Jaubert

I\/Iana’ging Director, Co-Chief Investment Officer

HDF Finance, France

Neale Safaty
Chief Investment Officer
KBC Alpha Asset Management, UK

Ernesto Prado
Chief Investment Officer
Peak Partners, Switzerland

Adrian Gmuer )
Member of the Investment Strategy Committee
RMF, Japan
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Moderator:

Bo Kratz )
Managing Director, Asia
Permal, Hong Kong

Networking luncheon

Convergence of private equity, corporate activism and

hedge funds in Asia o )

e Evaluating the key factors that are driving hedge funds in
the M&A marketplace - ) _

¢ Highlighting hedge funds capability of taking Iar%e equity
positions and shareholder-activist stances and the
implications for the public company

e Are event-driven hedge funds becoming Wall Street's new
shareholder activists? )

e | ooking at the convergence of styles, strategies and the
emergence of hybrid funds. '

e Forecasting the future of y):)rlvate equity and hedge funds -
will the two become one

Panelists: i

Yasunori Nakagami

Chief Executive Officer.

Asuka Corporate Advisory, Japan

Henry Rourke
Chief Investment Officer
Hawkesbury Advisors, Australia

Ajay Bagga
Chief Executive Officer
Lotus India Asset Management, India

Harjit Bhatia
Chief Executive Officer
Ritchie Capital Management, Hong Kong

Moderator:

David Pierce ) ) )
Senior Managing Director, Head of Private Equity
Search Investment Group, Hong Kong

Is it too late for investors to increase allocations to

distressed debt in Asia and emerging markets?

* \Where does the market stand in the current distressed cycle?

e |dentifying key opportunities and challenges in the distressed
debt market ) _ )

e How can investors profit from playing the distressed-debt
game in Asia?

Panelists:

Ravi Chachra )

Chief Investment Officer

Eight Capital, USA

Satish Shenoy
Managing Director
Meghraj SP Corporate Finance, India

Moe Ibrahim
Founder
Finansa, Singapore

Moderator:
John S. Knox

Founder
KGR Capital, Hong Kong

Afternoon refreshments hosted by E_ /eu rox
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Risks and opportunities of investing in multi-strategy

e Evaluating the structural challenges facin? investors: moving
from relative performance model to liability driven investing

e Exploring portable alpha’s impact on portfolio risk

o Underﬁtanding risk management: asset growth vs liability

rowt

Dgniel E. Waters

Partner

FrontPoint Partners, USA

Are FOHFs feeling the heat? FOHFs go head - to — head

with multi-strategy managers )

e Examining the phenomenal growth of multi-strategy funds
alobally in the past few years and the implications for Asia

* Has the growth in the popularity of multi-strategy with institutional
investors been at the expense of fund of hedge funds?

e Are multi-strategy funds less costly investments vs FoHFs
and do they reallocate capital more quickly and effectively?

e Can a multi-strategy approach work in Asia and how?

Panelists:

Daniel E. Waters

Partner

FrontPoint Partners, USA

John S. Knox
Founder
KGR Capital, Hong Kong

Tetsuo Ochi
Chief Executive Officer
MCP Asset Management, Hong Kong

Moderator:

John Wisnioski

Chief Executive Officer i
BaseTen Capital Management, Singapore

Asian-Pacific hedge funds industry commentary and

outlook for 2007

¢ Which strategies have the most favorable outlook for
the next six to twelve months? o

e Discussing the optimal rate of return vs tolerated volatility

¢ |dentifying market limitations, shortlng?. restrictions,
capacity constraints, good shorts and liquidity issues

Panelists:

Relative value:

Brian Taylor i

Chief Executive Officer

Pine River Capital Management, USA

Niche strategy:.

Peter Churchouse

Director, Property

LIM Advisors, Hong Kong

L/S Equity:

Eddie Wong )

Chief Executive Officer
Winnington Capital, Hong Kong

Moderator:

Matthias Knab

Director

Opalesque, Germany

Closing remarks and end of conference

Post conference party at Dragon-i

www.hedgefundsworld.com/2006/hfw_HK

STREAM B

Registration hosted by “’m
.

Chairman’s opening remarks

Suzanne Murphy

Managing Director, Member of the Investment Committee
Acorn Partners, USA

f

Panel

Asian hedge fund landscape in 2006: Local managers,

global managers, big, small, new, old; Who will flourish?

e Reviewing current trends and developments in the Asian
hedge fund industry and what it means for hedge fund
managers and investors

e Analysing the emergence of mega-hedge funds parachuting
in Asia and how this will impact the Asian hedge fund
managers and FOFs

e Calculating the cost-benefits of global hedge fund managers
having a physical presence in Asia

e Recognising the key regulatory, tax and compliance issues
in establishing business in Asia

® \What does it take for hedge funds to be successful in Asia?

Panelists:

Sanjiv Bhatia

Managing Director

DeepHaven Capital Management, Hong Kong

Richard M.F. Ernesti

Managing Director, Head of International Sales for Alternative
Investments, Fund Services and Securities Service
Citigroup Corporate and Investment Banking

Jon Easton
Chief Executive Officer
En Asset Management, Japan

Low Jeng-tek
Director
Everest Capital, Singapore

Moderator:

Richard Armstrong
Managing Director
Eurekahedge, Singapore
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Panel

Examining capital raising and distribution strategies in

Asia - The dos’ and donts’

e Recognising the needs and expectations of retail and
institutional investors across Asia Pacific

e Noting the regulation and taxation landscape for Asian investors

¢ Navigating through the different countries, languages, cultures,
appetites for risk and hedge funds across Asia Pacific

¢ Pinpointing the key success factors when marketing to
Asian retall and institutional investors

Panelists:

Jean-Philippe Carriol

Managing Director

Catalyst Capital Management, Australia

Shoham Cohen
Director
ESC Financial Services, Singapore

Nicu Harajchi
Managing Director
X1 Fund Distribution, Germany

Moderator:
Matt Dillon
Managing Director - Asia Pacific
Man Investments, Hong Kong

Morning refreshments hosted by E_ p 4
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Panel

Searching for alpha in Japan’s hedge fund industry

® Market outlook: examining both past and present developments
in the Japanese hedge fund industry-where are the opportunities?

e Exploring the successful hedge funds strategies and
predicting which ones will be popular in Japan going forward

e |s Japan L/S the most effective way to capture returns in
the Japanese marketplace?

e Discussing the challenge of talented managers vs. strategy
capacity in Japan

* Managing the expectations of Japanese corporate pensions

Panelists:

Hisako Tiedemann

Managing Director

Dalton Investments, USA

Mitsuhiro Yuasa
Chief Operations Officer
Rheos Capital Works, Japan

Andrew Main
Managing Partner
Stratton Street Capital, UK

Moderator:

Goro Ohwada

President and Chief Executive Officer
Aino Investment Corporation, Japan

Panel

Analysing if Australia is living up to its hype

e Assessing the factors underpinning the rapid growth of the
Australian hedge fund industry

e QOutlining the current hedge fund breakdown and analysis-
has the industry reached capacity constraints?

e Understanding investors investment behavior and strategy

e Predicting the potential for growth moving forward

Panelists:

Karl Siegling

Managing Director

Cadence Capital, Australia

Philip York
Chief Executive Officer
Empyreal Investments, Australia

Michael Brookes
Managing Director
St. Helens Capital, Australia

Moderator

Dominic McCormick

Chief Investment Officer

Select Asset Management, Australia
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Analysing the emergence of hedge funds sprouting out

of the Middle East

e Qutlining the current and future shape of the hedge fund
industry in the Middle East ) i

® Assessing the increasing appetite amongst Middle East
investors for hedge funds

e | aunching a hedge fund from the region: Lessons to be learnt.

Panelists:

Bruce McMahan

President and Chief Executive Officer

Argent Financial Group, UAE

David Gibson-Moore
Senior Vice President & General Manager
Robeco Bahrain

Abdullah Almarzouq
Co-founder and Managing Director
Stocklord Investments, Kuwait

Moderator:

Kevin Birkett

Director — Asset Management

Dubai International Finance Centre (DIFC), UAE

Searching the world’s emerging markets for new

opportunities and higher returns

e |dentifying the next hotspots for investments and alpha

eneration: BRIC, Eastern Europe, Korea and who's next?

e [dentifying the key challenges that emerging markets face
and ways to overcome it

e Analysing the cycle of crisis and recovery and the impact
on performance and returns

* Meeting the challenges of volatility, liquidity and transparency
for investors

Panelists:

Karine Hirn

Managing Director

East Capital Asset Management, Sweden

Richard Yarlott
Chief Executive Officer
Fabien Pictet & Partners, UK

Jack Janasiewicz
Chief Strategist
OneWorld Investments, USA

Moderator:

Barry Field

Head of Asia
Ashmore, Hong Kong

Afternoon refreshments hosted by E_ 2 iox
N\

What investors need to know about Shari‘ah funds

¢ \Why is developing and launching an Islamic hedge fund
so difficult?

e Examining the challenges of Shariah prohibition on hedging
and shorting ) ) ) )

e How do Shariah funds achieve parity with conventional
hedge fund managers and their returns?

Ali Shahadat

Chief Executive Officer

SDK Asset Management, Switzerland

Exploring the emerging hedge fund market in India -

industry, growth and performance S

e |[dentifying key developments and regulatory initiatives in
the Indian hedge fund sector in the next three to five years

e \Why is India so averse to hedge funds and paranoid with
offshore derivatives?

e Comparing and contrasting the Indian hedge fund industry
with China — why is India gaining momentum?

® Examining the liquidity in India’s secondary markets to
properly hedge investors' risk

Panelists:

Gautam A. Prakash

Managing Director

Monsoon Capital LLC, USA

Dev Raman
Principal . . .
Tricolor Advisory Services, India

Vik Mehrotra
Chief Executive Officer
Venus Capital Management, Inc., USA

Moderator:

Arpit Agarwal

Chief Executive Officer

Dawnay Day AV Financial Services, India

Cagturing rowth prospects and market inefficiencies

in China’s fast growing economy

* When can fund managers and investors anticipate hedge
fund |nvest|ng a reality in China?

e How easy or difficult would it be for a special committee of
CBRC to regulate hedge funds if the country allowed them?

e |dentifying the best opportunities in China's volatile marketplace

e Understanding the frustrations of institutional investors
with traditional assets and turning to alternatives for
superior performance and higher returns

Panelists:

Tat AuYeung

Managing Director

Apex Capital Management, Hong Kong

Chris Tanc?
Lead Fund Manager
Marco Polo Investment Group, Hong Kong

Jerry Weng

Founding Partner i
Pinpoint Asset Management Company Ltd, China
George Y. Lin, CFA

Managing Director

Telligent Investment Management LLC, USA
Jack Clode ) ) o
Managing Director, Business Intelligence & Investigations (BI&l)
Kroll Associates Asia, Hong Kong

Moderator:

Frank Ren

Managing Director

China Everbright Asset Management, Hong Kong
Closing remarks and end of conference

Post conference party at Dragon-i



Masterclasses September 11 &14 2006
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Pre-conference Masterclass 1
Monday 11 September 2006, 9am - 5pm

Hedge Fund due diligence: A quantitative edge

led by: Tammer Kamel
Senior Portfolio Manager
Oria Capital, Hong Kong

Masterclass objective

This masterclass is designed for financial professionals who
would like to strengthen their quantitative skills. The objective
is to introduce quantitative analysis to the “non quant”. Prior
quantitative experience is NOT required or expected.

This masterclass is not a heavy course in mathematics! It is
designed for non-quants, though some very basic math will
obviously be needed.

Who should attend?

e Financial professionals wishing to gain a solid, fundamental
understanding of quantitative buzzwords that tend to be
“thrown around” in the hedge fund industry.

e Hedge fund investors wishing to improve their due diligence
capabilities by strengthening their understanding of
quantitative measures.

e |nvestor relations and market professionals wishing to
solidify their quantitative understanding.

Masterclass agenda
¢ Introduction to basic statistics
e Performance Metrics:
e Sharpe Ratios, Sortino Ratios, others
e Alpha, beta, correlation
e Hedge Fund Distributions
e Quantitative Hedge Fund return analysis:
- Checking for alpha?
- Where is the fund taking risk and making returns?
- Performance attribution
e Limits and misconceptions about quantitative measures
e Understanding the principles of quantitative risk management

About the masterclass leader
Tammer Kamel is the senior portfolio manager for Oria
] Capital Limited. He is an expert on the quantitative

I { strategies and quantitative analysis in the hedge fund
- arena. He spent five years as a risk manager for a fixed
income arbitrage hedge fund in Japan where he developed
valuation and risk models. He has 10 years experience in the
hedge fund industry.

Pre-conference Masterclass 2
Monday 11 September 2006, 9am - 5pm

Running a successful hedge fund business: Avoiding
the operational pitfalls

led by: Jérome de Lavenere Lussan
Managing Partner
Laven Partners LLP

Masterclass objective

60% of hedge funds failure is related to operational issues.
Running a successful hedge fund business is good both for
managers and investors alike. This masterclass focuses on all
relevant business aspects that are conducive to good returns
and offers an invaluable insight in how hedge funds can improve
their business and how investors can look out for signs of future
failure.

By the end of the class attendees will have a thorough
understanding of the evolving operational environment that
surrounds alpha generating investments, an improved ability to
look out for risk and new business development solutions to
increase their assets.

Masterclass agenda
e Overview of a successful hedge fund- case study and

ensuing Q&A

- Initial idea generator

- Business planning

- Operational diligence — the boring aspects of legal and
regulatory compliance

- Review of specific roles and authority

- Marketing and raising assets

¢ Discussion panel - the experience of investors (chaired

by Laven Partners with family offices and institutional

investors) ensuing Q&A

- Industry developments lower returns are on the rise —
what do investors want?

- Do returns speak for themselves, or is an investor looking
for more than returns?

- Cases of manager due diligence / operational issues /
best return scenarios?

- Early investments / seeding demand / volatility?

Overview of a hedge fund gone wrong - case study
and ensuing Q&A

- Case study — from set up to disaster

- Signs of failure

- Operational risk controls

- Role of management v. investment management

- Fraud — the investors’ nightmare

About the masterclass leader
Jérome de Lavenere Lussan is a managing partner of
Laven Partners LLP, a hedge fund strategic consultancy
based in London. Laven Partners specialises in assisting
managers setting up and running their hedge funds,
focussing on international business development and operational
growth.

Jéréme was previously COO of a hedge fund with operations in
Asia, Europe and the USA. He is an international lawyer with
corporate finance and financial services expertise.

Post-conference Masterclass 3
Thursday 14 September 2006, 9am - 5pm

Identify, understand and overcome the challenges of
implementing portable alpha!

led by Dr. Dirk S6hnholz
Managing Director
Feri Institutional Advisors, Germany

Marcus Storr
Investment Manager Hedge Funds
Feri Institutional Advisors, Germany

Masterclass objective

Portable alpha is now the new “buzz” term amongst the most
adventurous of investors in the US and Europe. Although
implementing portable alpha has its challenges, the returns can
be impressive for investors. BUT, is portable alpha the answer
for pension funds?

This masterclass is designed to piece together a road map for
maximising alpha in institutional portfolios. The facilitator will
discuss ways to evaluate sources of alpha, identify and overcome
challenges in implementing portable alpha and learn how to
manage the risk. This is a truly unique chance for Asian investors
and managers to obtain the necessary tools for adding value to
their portfolios.

Who should attend?

e Financial professionals wishing to gain a solid, fundamental
understanding of alpha, beta and portable alpha strategies
to achieve true alpha returns

e |nstitutional and private investors who are re-thinking the
liability matching proposition and wanting to know how to
utilise portable alpha in the context of liability driven
investment

Masterclass agenda
9.00 Registration and refreshments

9.30 Portable alpha swap: hedge funds as a stable alpha

source

- Hedge funds as "the best’ Alpha source for a portable
Alpha Swap

- Most hedge funds are Beta-dependent: Finding the
‘Alpha’ hedge funds

- Advantages of investable hedge fund indices

- Comparing investable hedge fund indices

- Swap Implementation: The regulators are not the main
problem

11:00 Morning refreshments

11.30 Portable alpha for defined benefit pension schemes
- How are Defined Benefit pension schemes changing
the way they invest?
- How does portable Alpha fit into this new investment
philosophy?
- How are portable Alpha solutions for pension schemes
constructed?

12:45 Lunch

2.00 Portable alpha: sources & applications from a bond

manager's perspective

- The diverse global sources of Alpha in today's bond
markets

- How diversified sources of Alpha can aid overall returns
while helping to reduce overall portfolio risk

- How to port this Alpha into various fixed-income and
other asset-class products

3.30 Afternoon refreshments
4.00 Portable alpha forum
5.00 End of masterclass

About the masterclass leaders
[ Dr. Dirk S6hnholz joined Feri in 1999 and today is
... managing director of Feri Institutional Advisors as well

= as a partner of Feri Finance AG (www.feri.de). Feri
. Institutional Advisors is the leading independent German
adviser of customized traditional, hedge and private equity funds
of funds and portfolios. Dirk is responsible for Feri’s alternatives
activities.

Marcus Storr is the investment manager, hedge funds
of Feri Institutional Advisors. In addition to structuring,
asset allocation and optimization of hedge fund of funds

“1 portfolio, Marcus’ responsibilities include single hedge
fund manager research and selection. Marcus was responsible
for implementing a $200mn portable alpha overlay on a hedge
fund of funds index as the underlying sources of alpha.

Post-conference Masterclass 4
Thursday 14 September 2006 (9 - 1pm)

A comprehensive guide to hedge fund analysis
Hosted by

STRATEGIC
FINANCLAL
Lot L]

led by Milt Baehr
co-founder

Frank B. Smith
co-founder
Strategic Financial Solutions LLC

Masterclass objective

Led by alternative investment insiders, this master class offers
attendees a qualitative and quantitative toolset to help them
successfully make, monitor and market their hedge fund
investments.

Masterclass agenda

1. Understanding the statistics and calculations used to
evaluate hedge funds: How this can benefit both managers
and investors

Can you predict risk and return?

Differentiating between predictive statistics and risk statistics
What do return distributions tell us?

Using Monte Carlo simulations to predict risk and return
Defining "risk" in an investment

www.hedgefundsworld.com/2006/hfw_HK

Separating fact from fiction in standard deviation

Using comparative risk statistics

Sharpe, Sortino and other risk-adjusted statistics

Benefits of using drawdown analysis to compare managers
Learning from correlation and regression analysis

The significance and use of benchmark ratios

Incorporating style and peer group analysis

2. A guide to hedge fund screening and analysis: How it
can dramatically increase the odds of investment success
Sources of hedge fund data and analysis tools

The seven steps to successful hedge fund investments.
Developing an investment mandate

Establishing appropriate quantitative search criteria

Using peer group analysis for screening

Qualitative screening and due diligence

Ongoing monitoring

3. Effective marketing and client servicing for hedge fund
and fund of hedge fund managers

Effective analysis vs. statistical overload

Showcasing your advantages: performance reporting
Effective summary reports for prospective and current
investors

Investment commentary — presenting your fund's edge
Your report: building, updating and delivery options
Strategies for using benchmarks

Positioning: What does this mean? Why is this important?
Defining your competitive edge

Streamlining the presentation: critical elements to include
Creating a marketing tool kit, tips to improve collateral
Marketing readiness checklist

About the masterclass leaders
Milt Baehr has over 35 years experience in the computer field,
as well as over 25 years in the financial industry. He is the
founder of Strategic Financial Solutions, LLC and inventor of
PerTrac, the world leading Asset Allocation and Statistical
Analysis software. Prior to this, Baehr founded The Derivative
Management Group, Inc. in 1991. DMG provided investment management
services to institutions and high net worth investors. The company
designed and used real time and artificial intelligence based software for
the trading of S&P 500 Index Futures. Baehr received his BSEE in Computer
Science from Case Institute of Technology in 1968.

Frank B. Smith is a co-founder of Strategic Financial Solutions

LLC. Mr. Smith's primary responsibilities are client relationships

and other key business development activities. Since 1991,

Frank has been a principal of Witter & Lester, Inc., a Registered
Investment Advisor and Commodities Trading Advisor specializing in Stock
Index Futures and Options. Under his guidance, the firm's assets grew
to over $200 million. Frank is a 1976 graduate of Vanderbilt University in
Nashville, TN, holding B.S. degrees in Business Administration and
Economics.

Strategic Financial Solutions is the creator of the PerTrac Desktop Analytical
Platform, the world's leading asset allocation and investment analysis
software.

* Post Conference Masterclass 5
Thursday 14 September 2006, 2pm - 6pm

Offshore Funds
Hosted by

NsSKAITHS

Led by: Duncan Smith
Partner
WSmiths, Hong Kong

WSmiths provides a comprehensive legal service to corporations,
law firms and financial institutions on a range of principal areas.
The focus of the firm is on international finance, international
capital markets, investment funds, corporate and litigation &
dispute resolution. As the first solely international practice in the
British Virgin Islands we can uncompromisingly concentrate on
giving the highest quality of service in core practice areas.

The use of offshore funds as capital raising vehicles and for
investment purposes is growing rapidly in Asia. The investment
fund market is booming as surplus capital created by the substantial
economic success of Asia in the past decade looks for viable
returns.

For managers, in order to successfully launch offshore, careful
consideration is needed in choosing an appropriate domicile for
the fund. Offshore funds hold many advantages as regulation
is less restrictive and for BVI funds in particular the corporate
and partnership vehicles used are more flexible allowing for a
greater scope Iin structuring the fund.

Understanding the legal and regulatory environment is the key
to launching a successful product that will attract investors. In
the right circumstances offshore funds offer the greatest flexibility
for investors and for the manager.

Who should attend?

This workshop is aimed at the full range of fund managers,
lawyers and financial institutions— from individual investment
advisors launching their first offshore fund to institutions starting
alternative investment departments.

This half-day workshop will address:

a) Key considerations for setting up a fund offshore

An analysis of the offshore domicile — debunking the myth
Choosing an appropriate structure

Anti-money laundering regulation and how this affects the
fund, the manager and investors into the fund
Contemporary issues: side letters, enforceability of penalty
clauses, EU Savings Tax Directive

(
(
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About the masterclass leader
Duncan Smith's background is in structured finance
and he has broad experience in corporate law relating
to British Virgin Islands vehicles. He is generally regarded
as an authority on investment funds in the British Virgin
Islands. Since 1997 he has been providing banks with comfort
on cross-border insolvency (netting, collateral & security interest)
advice in the British Virgin Islands. and has been liaison for ISDA
with regard to British Virgin Islands law matters since 1997,
providing the British Virgin Islands netting opinion in 2003. He
was a member of the committee devoted to drafting a new
Insolvency Act for the territory in 1999 & 2000 and is a member
of the advisory committee charged with implementation.

*Complimentary for conference delegates. To register please
email gisete.tay@terrapinn.com
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Take a Break in Hong Kong,
You deserve it!

The Location

You hit the ground running,
going from meeting to
meeting, exceeding your
goals. Your time is
precious. But wait, you
deserve a break. Recharge
your batteries. Indulge
yourself. There's no better
place to do that than right
here in Hong Kong. Take
advantage of being in one
of the world's greatest
destinations; a charismatic city with astonishing diversity and
sophistication. The Hong Kong Convention and Exhibition Centre
has been voted Asia's best exhibition and convention facility time
and time again. Overlooking the famed Victoria Harbour, the Centre
is conveniently linked by covered walkways to adjacent luxury
hotels, including the Grand Hyatt Hong Kong and the Renaissance
Harbour View Hotel.

The Networking & Social Events

@hedge.fundswoRLD
Asia 2006

Speed Networking
12 Sep 2006 - 3.45pm, HKCEC

Meet all participants in a
one hour networking
session! Popular with
senior executives across
the world, you can now
meet the key players in
your industry in a brief yet
structured environment.
Swift and efficient
interaction that you can be
sure will lead to lucrative
on-going associations.

Cocktail Party
12 Sep 2006 - 6pm, HKCEC

This exclusive networking

cocktail reception is highly

revered by the industry as

THE party to meet new

industry friends and catch

up with old ones. Our

sponsor, FORTIS invites

you to join them for a

splendid evening of

freeflowing drinks, canapés -

and live entertainment.

Meet and mingle with key i
investors, partners and colleagues at this opening night reception
and party along!

Gala Dinner
12 Sep 2006 - 8pm+ Bauhinia Room,
HKCEC

Finish Day One in style at
THE Gala dinner! All
delegates are invited to
an evening of good food,
fine wine and
entertainment. The
experience begins with
intimate drinks and crisps
canapEs at the
networking cocktail
reception and progresses
to a cosy, yet elegant
dining ambience amongst
friends and industry associates. Against the magnificent views of
Hong Kong's renowned Victoria Harbour, the gala dinner will provide
the perfect backdrop for a true industry gathering and will allow
you to socialise and network with friends and peers.

Admittance to the gala dinner is limited to registered conference
delegates and paying guests of these delegates. Registered
delegates may purchase tickets for the gala dinner at USD150 per
person in advance using the conference registration form.

Closing Party
13 Sep 2006 - 6pm - Dragon-i

The city of Hong Kong lives by night — most hot in-town venues
don't even get going until

midnight and Hedge i

Funds World Asia is no

exception. To wrap up the

closing of the 9th annual

event, party the night

away at Dragon-i! Hailed

as one of the hippest and ..

most stylish lounge in

Asia, Dragon-i is the new

hangout of the stars -

socially exclusive but

surprisingly cosy. With a

chic, gorgeous and cosmopolitan party crowd, this is a must stop
spot for our classy, jet-setting international and local guests — get
ready for a late night of uber-cool lounging and all night dancing!

Limited stands left!
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Legend:
1. DIFC 7. Swiss Financial 13. Available 19. CNBC
2. MSS Capital 8. Citigroup 14. SGX 20. Fortis
3. Citco 9. Terrapinn 15. Ogier 21. EurekaHedge
4. Calyon 10. Available 16. Morning Star 22. Appleby
5. Lyxor 11. Available 17. Pertrac 23. Eurex
6. Commerzbank 12. Reserved 18. Walker Smiths 24. Deniad

Call Gisete Tay at Tel: +65 6322 2755 or email at: gisete.tay@terrapinn.com to
reserve your place at the exhibition!

600+ attendees from over 300 companies at our 2005 event!

ABN AMRO ¢ ABN AMRO Asset Management ® Absolute Asset Management e Acru Asset Management ® ADM Capital Management e Agile Capital Inc ® AIM&R e AIMA e AK Partners
o Aktis ® Albourne Partners (Asia) ® Allard Partners Limited ¢ Allen & Overy ® Alphatraxx (H.K.) Limited ® American Express Bank Ltd ® American Orient Capital Partners India Private Limited
o Aperture Partners e Apple Daily Limited ¢ Investment Management ® Asset Allocation Alpha ® Aurum Funds Ltd e Australia and New Zealand Banking Group Limited ¢ Axial Capital
Management Ltd e Azimuth Alternative Assets LLC ¢ Background Asia (S) Pte Ltd ® Ballingal Investment Advisors Limited ® Barclays Capital ® Barclays Capital Futures (S) Pte Ltd  Baring
Asset Management, Asia ® Baring Asset Management, London e Baron Absolute Return Fund ® Baron Asset Management Limited ® BaseTen Capital Management ® Beach Capital
Management ¢ Beauchamp Financial Technology ® Benchmark ® Bloomberg ¢ BlueMountain Capital ® BNP Paribas Hong Kong Branch  Bridgewater Limited ¢ CA-AM Securities Company
Japan Ltd. ¢ Cable TV, Hong Kong Cable Television Limited e CAl  Calyon Capital Markets Asia BV e Calyon Financial Inc. e Calyon Financial LLC e Calyon Financial SNC  Cambridge
Fund Management Pte Ltd e CFA Institute ® China Everbright Asset Management ® Chinatrust Securities (Hong Kong) Limited ® Chung Yuen Electrical Co. Ltd e CITIC Capital - Asset
Management e Citigroup e Citigroup Alternative Investments e Citigroup Global Capital Mkts ® CJ Investment e Clearstream Banking ¢ Clifford Chance ® Commonfund Concordia Advisors
o Conyers Dill & Pearman e CPM Advisors Ltd ® CRA Institute ¢ Credit Agricole Asset Management Hong Kong Limited e Credit Suisse First Boston (Hong Kong) Limited e Cube Capital
UK Ltd  Daehan Investment & Securities Co Ltd ® Daiwa Europe Fund Managers Ireland Limited ® DB Absolute Return Strategies. ® Deutsche Asset Management (H.K) Ltd ® Deutsche
Bank AG e Dexia Trust Services Hong Kong Limited e Ebisu Portfolio Management e Efficient Capital Management ® EFG Bank ¢ EGM Capital, LLC ¢ EIM e Enhanced Investment Products
Ltd e Equator Capital Pte Ltd ® er Capital ® Ernst & Young e Estlander & Ronnlund ¢ ETRADE Securities (Hong Kong) Limited e Eurekahedge ® Euromoney Publications (Jersey) Limited e
Fairfield Greenwich Group e Fairfield Straits Lion Asset Management e Far Hills Group LLC e Faye Holdings Limited  Feri Trust ® Fimat Alternative Investment Solutions e Fimat International
Banque SA (UK Branch)  FinanceAsia ® Financial Risk Management, Ltd. e Financial Services Commission ® FMG USA, LLC e Fortis Prime Funds Solutions (Asia) Limited e Fortress
Financial Services Limited ® Four Winds Capital Management ¢ Fox-Pitt, Kelton Asia Ltd (Swiss Re) ® FTSE e Fund Select Advisors ® Fundana SA ¢ GAM Hong Kong Ltd e GCl Asset
Management, Inc. ® GCl Investment Management Singapore Pte. Ltd ® GE Asia Pacific Capital Technology Fund ® GEM Global Equities Management ® Genesee Investments ® Geomatrix
» Gerken Capital Asia ® GFIA Pte Ltd ¢ Global Capital Acquisition ® Goldman Sachs (Asia) L.L.C. ® Gottex Asset Management (UK) Ltd. ® Government Pension Investment Fund ¢ Hachiman
Capital Management (TY Advisors) ® Haidar Capital Management LLC e Hannuri Hong Kong Limited e Hansuttam Finance Limited ® Hanwha Investment Trust Management Co., Ltd e
Harcourt Investment Consulting AG ® HedgeOp Compliance, LLC ¢ Henderson Global Investors (Singapore) Limited ® Hermes - Pacific Capital Ltd ¢ HFR Asset Management (Hong Kong)
Limited ¢ Hindsight Investment Management ¢ HKRSA ¢ HSBC Institutional Trust Services (Asia) Limited ® HSBC Private Bank (Suisse) SA ¢ HSBC Securities ® HSZ Group ¢ HT Capital
Management Limited e ICICI Bank Limited e ICICI Securities Limited ® IL&FS Investsmart Limited  IMM Investment Management Co., Ltd ® Income Partners Asset Management (HK)
Limited ¢ Independent Advisor e India Capital Fund e Indochina Capital e Infiniti Capital AG e Infrastructure Leasing & Financial Services Ltd ® InnoFusion Capital Management Limited ®
International Investment Banker e International S  Internaxx ¢ Invest Hong Kong e Investment & Pensions Europe ¢ ISIS Corporate & Investment Bank e Ivy Asset Management Corp ®
IXIS Asia ¢ IXIS Corporate & Investment Bank ¢ James River Capital Corp. ® John Lees & Associates Ltd ® John W. Henry & Company, Inc ® KGR Capital ® Korea Investment & Securities
Asia Ltd ® Kotak Mahindra Bank Ltd ® KVB Kunlun International (HK) Limited ® Kyobo ITMC e Landmark Value Strategies ® Legg Mason Asset Management Asia Pte Ltd ® Lehman Brothers
Asia Limited  Liongate Capiital Management ® Lombard Street Research Ltd ¢ Ming Pao Newspapers Limited ® Mirae Asset ITMC e Mizuho Securities Asia Limited ¢ MM Capital Company
Ltd ¢ MMC Capital P/L ® Monetary Authority of Singapore ® Monex/Asuka Asset Management e Morgan Creek Capital Management © MSS Capital Ltd ¢ MW Master Strategies Limited
* National Association of Investment Fiduciaries ® New Advisors AG ® New-Alliance Asset Management (Asia) Ltd. ® NIB Capital Bank ® Nichemedia ® Nine Peaks ® Opalesque Alternative
Market Briefing ® Open Online Securities Pte Ltd ¢ Oria Capital ® Oriental Press Group Ltd ® Oscar Benson Ltd ePacific World Asset Management ® Paloma Partners Management Company
* Pangolin Investment Management ¢ Paradigm Consulting Services ® Partners Advisers S.A. @ PCl e Investment Management Limited ¢ Peak Capital Limited ¢ Penjing Asset Management
Limited e Picture Communication e Pirate Capital LLC ® PlusFunds Group Inc ® PMA e PointWorth Management e Porton Capital Limited ® Potomac Capital Limited ® Price Waterhouse
Coopers ® Primores AG e Principal Insurance Company (HK) Limited e ProfitFundCom e Prophet Capital, Inc ® Prosperity Capital Management e Quam Asset Management Limited e
RAB Capital ® Rab Capital Plc ® Refco (Singapore) Pte Ltd ® Refco Hong Kong Ltd. ® Reuters Hong Kong Ltd ® RHB Capital Bhd ® Ritchie Capital Management (HK) Ltd ® Robertson Smart
International Executive Search ® Rock Absolute ® SAIL Advisors Limited e Saltbush Funds Management ¢ Sandstone Capital ® Sandstone Capital Advisors ® Santa Barbara Alpha Strategies
o Sattva Investment Management ¢ Saxo Bank e Saxo Bank, Koben Haun e School of Business Hong Kong Baptist University ® Search Alternative Investments Limited (SAIL) e Search
Group ¢ SEB Merchant Banking ¢ Securities and Futures Commission, Hong Kong ® SG Asia Ltd ® Silverado Exploration LLC e Singapore Exchange ® Société Générale ® Société Générale
Asia Limited ® Sophis ® Sophis Japan Co Ltd ® South Ocean Management ® SPARX Asset Management Co., Ltd ® SSARIS Advisors LLC  Standard & Poor's  Stirling Finance Limited ®
StoneWater Capital LLC e Strategic Capital Services Ltd ® SunGard Treasury Systems ® Superfund Financial (Hong Kong) Limited e Swiss Asia Capital ® Swiss Capital Alternative Investments
AG e Swiss Capital Alternative Investments Hong Kong ¢ Swiss Capital Group ® Ta Chong Investment e Trust Corp ® Tactical Global Management e Telesis Capital LLC e Tell Investments
LLP e The Asian Debt Fund e The Hartcourt Companies, Inc. ® The Hongkong and Shanghai Banking Corporation Limited ® The Norinchukin Bank, Singapore Branch e The Standard
TMJ NetSearch e Tokio Marine Investment Services Ltd ® Tremont Capital Management Ltd ® Tremont Capital Management, Inc.  Tribridge Investment Partners Limited e Trident Pacific
Capital ® Trigon Advisers ® Trigram Capital Management, LP ® Tripod Management Limited ® Troutman Sanders LLP e Troutman Sanders Solicitors ® Truon Investment & Capital ® TT
International ¢ UOB Asia Limited ® US Global Investors, Inc. ® Value Partners Ltd. ® Vanheel Management Ltd  Vision Investment Management  Volvie Capital Management ¢ \Walker
Smiths ® Walkers ® Wall Street Global e Wall Street Global (HK) Ltd e Walton International Group Ltd ® \WardFerry ® Weavering Capital ® Welton Investment Corporation e Winslow Asset
Management ® Wocom Holdings Ltd and many more...

For further information, please contact:
Official Travel Agent : Travel Asia (HK) Ltd

Hotel accommodation

Hotel Category Distance to venue Room rate 17/F. 10 Knutsford Terrace,
Conrad Superior 10 - 15mins (by taxi) HK2300.00 Tsimshatsui, Kowloon, Hong Kong.
. - - Contact Person : Eanna
JW Marriott Deluxe 10 - 15mins (by taxi) HK2100.00 Tel : (852) 2721 0222,
JW Marriott | Executive 10 - 15mins (by taxi) | HK2300.00 Fax ) : 1852) 2721 1777
General e-mail : info@travelasia.com.hk
Note: Subject to 10% service charge and 3% government tax. Direct e-mail 1 eanna@travelasia.com.hk
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Experience the Hedge Funds World Asia Difference!

A PROVEN 8-YEAR track record IN ASIA Better than most online systems, you can search sector. This is the place where you can make style lunches, cocktail receptions, networking
PACIFIC INCLUDING JAPAN the attendees then email them directly without new and long lasting business relationships in gala dinner and the closing party!

Hedge Funds World Asia was here from the ever seeing their email addresses. We facilitate a fast developing market.

beginning. Since its launch in 1998, this first contact and you take it from there.

event has grown into the region’s most

prestigious meeting place for the alternative The Hedge Funds Network, relax and do = A fun approach to
investment industry in Asia Pacific. We have Shuwcase World Asia showcase E‘ business - Hedge H Fvvcafe serious business. Ask

been here for the last eight and uncovering is the perfect ivitiegs Funds World questions, share tips,

opportunities in Asia and keeping the players a re a environment for you to Asia contains more have serious coffee talk

informed. We know the market and have see the most advanced than 15 hours of with the experts over coffee! You can now

demonstrated the ability to consistently products, understand dedicated networking time. We offer our check your emails or meet new people in an

deliver what you want. the latest services and solutions, and engage attendees the perfect surroundings to relax informal café environment at our exclusive
in "face-to-face" meetings with the commercial with fellow industry colleagues during buffet Hedge Funds World Internet Café.

600+ global decision makers and senior
investors in 2005

Hedge Funds World Asia is where you meet
more investors and managers than any other
event in Asia. The event is exclusively
reserved for the top investors, asset
allocators, fund managers, regulators and
service providers from across the world,
active in the Asia-Pacific. The unique quality
and guaranteed seniority of the audience
makes the conference your best opportunity
to take stock, set directions, build business
and create new partnerships this year!

100+ first class international speakers
Each year, we deliver a stellar group of the
brightest stars in the hedge funds space.
Benefit from the expertise and experience
of leading minds who will address on issues
that will make or break your business in
2006.

EXPANDED
PROGRAMME
‘ V\Ae.give youhmore
choices to choose
from! One full week
programme including
keynotes, plenary investor sessions,

masterclasses, and two full streams on Day
Two of the event!

. . Hedge Funds
1LE [ d 2 World Asia offers

< you more high-level

o> B[R panel discussions

than ever before. The

“chat show" style sessions offer you the o T S gy : s

chance to ask the questions you want f I'..:I'FH.."SE L,Hlll]_,.'{}{j Er.”c'fﬂf:..-‘ffﬂ f}[-‘r;‘d”bd
answers for! You will not get a better chance +

than this to question the leading players in

the hedge fund industry dirsetly: Consider 1 institutional business is their only business.

an unfair advantage.

The strategic platform for
m the industry to converge,
INTERALCTIVE dispuhss, dfe.bate andlshare
insights of issues relevant
E%’Icrlﬂé%ﬂg to the industry. Delegates F o c u s

have the option to choose

from various topic areas
with each topic led by an industry chosen
expert to lead the discussion. This interactive . .
round table discussion is set up specifically At Calyon Financial, we focus on the
for delegates to come away with different
insights into issues that like-minded . wi i i i
companies are also facing. Decide which specialized needs of institutional customers,
discussion you would like to join in now!

Efficient execution and clearing of orders.

We will dramatically A complete suite of straight through
+ increase the
~ ber of all d : : .
))ENHANCED ggpgs'eg‘?%”g‘a% processing tools. Customized electronic
NETWORKING iscussions an

OPPORTUNES _ informal seating trading solutions. By delivering on these needs

areas to enhance
your networking. Benefit from our powerful ) . )
networking features including an online and more, Cﬂl'}"ﬂn Financial has earned its
contact database you can use to set up
meetings in advance and a “speed

networking” session where you can place as a leading global brokerage firm.

exchange name cards with all participants.

innovation, this is
the revolutionary,
exciting, quick and
non-pressured way

to meet fellow conference delegates and -
industry peers in one 30-min session.This & CALYO N

A Terrapinn Now that’s a good choice.
NETWORKIMNG

is where long-lasting and profitable business
relationships begin. Expect plenty of FINANCIAL
business cards exchanged in a fast and
furious interactive session
Speakers,
sponsors and
Con aC delegates can
now get in touch
BEFORE the CREDIT AGRICOLE GROUP calyonfinancial.com

event and gain access to fix on-site
appointments with key prospects of
importance to your business. We introduce
you to “CONTACT" — a system to enable
you to set up meetings before the event.

Nothing contzined hersin should be considersd a8 an oiler or the solictasion of an olffer 1o sell o b buy any finsacial instruments discussed herein, Catyon Financial SNE is autherized by Bangue de France. In the
L, Cabyen Firancial SHC's London Branch i regulalid by the Financial Senvices Autherity for the conduel of designated investment business in the UK. In Frace, Cayon Firancial SHT i regulated by the Aulorilé
s Muarehiss Financiers and by the Commission Bansire. Calyen Financial Inc. is a member of SIPC and NASD, © Calyen Firancial, A rights reserved,
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Join the Asian hedge funds frenzy

Achieve regional and international
recognition of your brand!

Only Hedge Funds World Asia can deliver the ROI you are
looking for. This is Asia’s premier alternative investment
event that has a proven track record of attracting investors,
international and regional fund managers, asset managers

and investment specialists.

Our integrated marketing campaign offers clients market
access, exposure and profile via our global branding and
industry marketing activities.

Sponsors have benefited and they are continuing to sponsor.

"My team found the conference thoroughly

rewarding and stimulating. The exposure and

visibility DIFC obtained from attending was

most worthwhile and we have made many
new friends.”

Sandy Shipton,

Head, Asset & Fund Management,

Dubai International Financial Centre, UAE

(2005 Gold Sponsor & 2006 Event Partner)

'Hedge Funds World Asia 2005 lived up to its
expectations on all fronts: networkability,
enjoyability and a high caliber of relevant content
and people. | look forward to the next one."
Kirby Daley,

Vice President - Capital Introductions Asia Fimat
Division, Societe Generale Securities
(North Pacific) Ltd, Japan

(2005 & 2006 Silver sponsor)

Benefits of sponsorships

Enjoy worldwide publicity with our global advertising
and promotion. This means a cost effective marketing
exposure and branding to your target audience,
culminating in face-to-face meetings with your best

prospects

Obtain direct access to potential clients prior the event
through our new CONTACT system. This allows you
to plan your meetings in advance and customise your

proposals to impress upon new business prospects

Secure Key speaking positions to address an audience
of top executives. Be seen as an industry guru by sharing

your expertise opinion.

Distribute permanent reminders of your products
or services in the conference. Be it showcasing your new
products or enhancing your market positioning, this is

about positioning yourself ahead of your peers

Profile yourself as an industry leader as your corporate
logos and literature will be featured prominently in the

main printed materials.

Enhance your corporate image as it will provide you
with opportunities to display your investments and show

your commitment to your clients and associates

Our calendar of events:

Mark these dates in your diary now...

Achieve greater exposure and brand building through
our official event web page

No other events will get you such well rounded campaign,
more exposure or direct one-to-one access to key decision
makers. No other events has the track record that Hedge
Funds World Asia holds. Smart marketing means going with
the proven medium!

Make the smart choice now! Talk
to us about customised solutions
or exhibiting options.

Contact Gisete Tay at tel:
+65 6322 2755 or email:
gisete.tay@terrapinn.com
for more information.

The Hedge Funds World Series:
Hedge Funds World Japan
Tokyo, 5-7 December 2006

Hedge Funds World Australia
Sydney, 13-15 March 2007

Fund of Funds World Asia
Singapore, 29-31 May 2007

Asian Masters of Hedge Awards
Singapore 31°' May 2007

The Funds World Series:

Islamic Funds World
Dubai, 4-6 September 2006

Funds World Korea
Seoul, 19-21 September 2006

China Fund & Asset Management World
Shanghai, 1-3 November 2006

Funds World India
Mumbai, 28-30 November 2006

Funds World Taiwan
Taipei, 1-2 March 2007

Other Funds Group events:

Investor Asset Allocation Asia
Hong Kong, 7-9 November 2006

Private Equity India
Mumbai, 6-8 December 2006

Alternative Investments Asia
Hong Kong, 26-28 February 2007

Portable Alpha
Hong Kong, 25-27 April 2007

For information on any of these events, please visit http://www.terrapinn.com or
contact Rani at Tel: +65 6322 2721 or email: rani.kuppusamy@terrapinn.com





