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Dear Delegate,

Welcome to FOW’'s 11" event in Singapore. As with our other recent major events,
this year’s show highlights the expansion of our coverage to include securities as
well as the derivatives business in which we have been a leader for more than
two decades. This year, we additionally benefit from our partnership with MAR
Hedge by running the MAR Hedge International Conference alongside our
unique exhibition which provides an opportunity to view the latest business
enhancing technologies and services on offer in one place.

In recent years, derivatives, which themselves emerged from underlying
markets such as securities, commodities and foreign exchange, have
increasingly become a more fundamental and integrated part of financial
markets. Our event offers an insight in to such developments, with
representatives of the world’s largest securities and derivatives exchanges
sharing their experiences of pioneering services and disciplines spanning both
the cash and derivatives markets.

Asian markets have witnessed a surge in interest from global market
participants of late, and our seminar programme will also provide an overview of
the impact these growing markets have on the global environment. Meanwhile,
our seminars and roundtables will also offer practical views on the front, middle
and back office environments for a range of markets.

We hope you enjoy the show!

Yours faithfully,

Emma Davey, Editor-in-chief
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Derivatives & Securities World-Singapore is an
unmissable event for those with an interest in
the Asia-Pacific financial markets.

This year’s event offers:

e Wide-ranging and up to the minute seminar
topics with high quality international speakers.

e A 2} day exhibition which showcases the latest

business enhancing technologies and services.

Seminar sessions are always popular so book
now on-line at www.fow.com/events/singapore
to confirm your place.

Sessions are free for qualifying professionals -
see Registration Form for further details.

The exhibition will be open at the following times:

Tuesday 19 October 09.00-18.00
Wednesday 20 October 08.30-18.00
Thursday 21 October  08.30-13.00

Exhibition

Your seminar registration automatically allows you
free entry to the exhibition area, an ideal opportunity to
see the latest available technologies under one roof.
Take advantage of the expertise on offer by visiting the
exhibition stands and talking to the staff.

Exhibitors confirmed to date
e Agricultural Futures Exchange of Thailand (AFET)

e Blue System Inc

e Chicago Board of Trade

e Chicago Board Options Exchange
e Chicago Mercantile Exchange
e CQG International

e EasyScreen

e Eurex

e Euronext.liffe

e GL TRADE

o OMX

e Patsystems

 Refco (Singapore) Pte Ltd

* Rolfe & Nolan

e RTS Realtime Systems

e Singapore Exchange (SGX)

e Sophis

e Summit Systems

e SunGard

e Tokyo International Financial Futures Exchange (TIFFE)
e Tokyo Stock Exchange, Inc

e Trading Technologies

Venue

The exhibition is held at:

The Raffles City Convention Centre
Raffles The Plaza Hotel

Stamford Road, Singapore

General Enquiries

If you have questions about the show, please call
the FOW Events Team on+44 (0)20 7827 9977 or
email azillesf@fow.com

Marketing Opportunities

For details on using this event to promote your
company to over 1000 decision makers, please
contact Daniel Clarke on +44 (0)20 7827 9977 or
email dclarkef@fow.com



Below are just some of the companies who have taken part in our recent Singapore shows. Make sure you
don’t miss out on this valuable opportunity to mix with over 1000 fellow professionals - Sign up now!

ABN AMRO Futures (Singapore) Ltd
Bank of America

Bank of East Asia

Barclays Capital

Cargill Financial Services Asia Pte Ltd
Citigroup Asset Management

Claridaen Asset Management
(Singapore) Pte Ltd

Credit Lyonnais
Credit Suisse First Boston
Daiwa Securities

DBS Bank

Deutsche Asset Management
Dexia BIL Singapore
Dresdner Bank AG Singapore
GE Capital

Government of Singapore Investment
Corporation Pte Ltd

HypoVereinsbank
Hwang DBS Securities
ING Bank NV

KPMG

Macquarie Bank

Merrill Lynch International Bank Ltd

Mizuho Futures (Singapore]
Pte Ltd

Moscow Narodny Bank
Natexis Banques Populaires
Phillip Futures Pte Ltd
PricewaterhouseCoopers
Refco

Royal Bank of Scotland
SSG Broking Pvt Ltd
Societe Generale
Standard Chartered Bank
UBS AG, Singapore
United Overseas Bank Ltd
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Register now at www.fow.com/events/singapore

TUESDAY 19 OCTOBER - SEMINAR 1 THE KEYNOTE SESSION
09.00-12.35  THE COMING OF AGE OF ELECTRONIC TRADING & HOW DEVELOPMENTS ARE AFFECTING THE ASIA PACIFIC MARKETS

09.00 Welcome - David Setters, Managing Director, FOW

09.05 Ong Chong Tee, Assistant Managing Director, Monetary Authority of Singapore
09.35 Hsieh Fu Hua, Chief Executive Officer, SGX

10.05 Bernie Dan, President, CBOT

10.35 Refreshment Break

11.05 Ananda Radhakrishnan, Counsel to the Chairman, CFTC

11.35 Sonny Schneider, Chairman, Schneider Group

12.05 Allan Zavarro, CEO, Global Futures, ABN AMRO

12.35 Lunch Break

TUESDAY 19 OCTOBER - SEMINAR 2
14.00-16.40  LATEST DEVELOPMENTS IN CREDIT DERIVATIVES /CREDIT RISK
14.00 Chair’s introduction

14.10 Making Probability of Default and Ratings Models Work for Basel 1
e Main misconception: PDs and ratings are the same

e Understanding differences in definitions from Basel Il perspective: a rating doesn’t immediately map
to a PD point.

e Understanding differences in PD distribution by rating grades: point PD can’t be derived for each
rating, particularly for speculative names

e  Recent trends in using PD and ratings models and exceptional case when PDs and ratings are
almost interchangeable

e Ensuring PDs and ratings are correct and working well from a supervisory standpoint
Khaliza Khalid, Associate Director/Regional Product Head, Risk Solutions, Standard & Poors

14.40 Use of Credit Derivatives for Synthetic Securitisation
e  Synthetic CDO’s, CDO Squared, and CDO of ABS
e Investor Risk Profiles - who buys and why?
e  Rating Agency Models - how do they work?
David Crammond, Senior Vice President & Head of Structured Credit Sales, Asia Pacific, ABN AMRO

15.10 Refreshment Break

15.40 The use of credit derivatives in credit portfolio management
e The appropriateness of credit default swaps for portfolio management
e Internal and external constraints on the use of credit default swaps
William Ledger, Vice President, Credit Portfolio Trading, JP Morgan Chase
16.10 Operational issues for credit derivatives
e Auto matching
e Quarterly settlements
Speaker tha

16.40 Close




Register now at www.fow.com/events/singapore

TUESDAY 19 OCTOBER - SEMINAR 3
14.15-17.00  OPPORTUNITIES IN NEW EQUITY PRODUCTS

14.15 Chair’s introduction
David Chin, Managing Director, Basis Point Consulting
14.20 Global update on Exchange Traded Funds [ETFs]
e  Growth trends on ETFs
e Where are the new markets and products for ETFs?
¢ How are retail and institutional investors using ETFs in the current investment climate?
Robert J. Haber, CEO Asia Ex-Japan, Barclays Global Investors

14.50 Asia’s “Rich” and their equity investment appetites
e  Global Wealth Report 2004. A snapshot of Asia’s wealthy investors.
. The rich, their new expectations, behaviour and the challenge for their financial advisors
e Latest developments in wealth management and private banking in Asia
Roman Scott, Vice President and Director, Head of Wealth Management, Asia,
The Boston Consulting Group
15.15 Refreshment Break

15.45 Developments in equity-linked structured products in Hong Kong
e How Hong Kong developed into the world's second largest warrants market
e Who are the Hong Kong users of warrants and ELNs?
Cheril Lee, Director, Equity Derivatives and Structured Products, Societe Generale

16.20 Why Australia’s warrants market has boomed
e Retail appetite for structured equity products in Australia and how this was developed
e  Types of equity-linked products offered
e  Opportunities for securities brokers to sell warrants and other equity linked products
Matthew Long, Division Director, Head of Equity Derivatives, Macquarie Equities, Hong Kong

17.00 Close

TUESDAY 19 OCTOBER - COMPANY WORKSHOP
12.00-12.45  AGRICULTURAL FUTURES EXCHANGE OF THAILAND. (AFET)

Outline of the exchange and its initial foundation Regulatory Structure

e AFET Commitment

e  AFET Focus

e The establishment on May 28, 2004 of trading in Natural Rubber Ribbed Smoked Sheets No. 3 (RSS3)
e  AFET is the world's first market to trade White Rice 5% Broken

e AFET's fully automated trading system

Ms. Napaporn Kurupasutachai, Executive Vice President, The Agricultural Futures Exchange of Thailand



Register now at www.fow.com/events/si

WEDNESDAY 20 OCTOBER - SEMINAR 4

09.00-12.20

09.00
09.10

09.50

10.30
11.00

11.40

12.20

HEDGE

CLEARING & SETTLEMENT - KEEPING THE FOCUS ON COST EFFICIENCIES
Chair’s introduction

New clearing opportunities in today’s derivatives and securities industry

e Global horizons for clearing

e Integration of derivatives and securities clearing businesses—what it means to participants
e  Forming linkages and alliances through clearing

Dennis Dutterer, President and CEO, The Clearing Corporation, Chicago

The future of Futures Systems

. Evolution of back, middle and front office systems

e  Current trends in the global industry and where it is headed

e Where will the next market and cost efficiencies come from?

John Warren, Managing Director, Asia-Pacific & Japan, SunGard Futures Systems

Refreshment Break

Consolidation of derivatives and securities clearing houses and their impact on brokerage businesses

¢ Opportunities arising from the consolidation of derivatives and securities clearing houses

e How can combined clearing houses help keep down the costs of trading?

e Latest clearing consolidation developments at ASX

Chris Hamilton, Executive General Manager, Clearing and Settlement, Australian Stock Exchange [ASX]

Developments in order management and order routing, and the impact on futures and securities markets.
e  Straight through Processing

e Side by Side Markets (floor and electronic trading)

e  ASP environments in the execution arena

e  Credit Controls for Electronic Trading

Bill Herder, Senior Vice President, Order Routing Technology, Rolfe & Nolan

Close

1* Asian Conference on Hedge Fund Investments

This year, for the first time, the FOW event is joined in Singapore by MAR Hedge's major international conference

on Hedge Funds.

For more information on how to register for this prestigious event (separate fee payable) visit the website
www.marhedge.com/conferences/singapore/singapore.htm

Don’t miss out on the valuable benefits* of being a delegate at this event

in-depth hedge fund seminar programme with leading keynote speakers

networking opportunities with other professionals from the international hedge fund community
an invitation to both the MAR Hedge Cocktail Parties on October 19 and 20

Lunches on October 20 and 21

full conference papers (where supplied) and delegate list

all this is included in the conference fee!

* Not available to free attendees of FOW Event



Register now at www.fow.com/events/singapore

WEDNESDAY 20 OCTOBER - SEMINAR 5
09.30-12.40  PRMIA RISK SEMINAR

09.30-09.40  Chair’s introduction
Paul Gwee, United Overseas Bank Limited, Regional Director, PRMIA Singapore

09.40 Macroeconomic factors & correlated default in Asia: Implications of Basel Il and credit risk modeling
e  Evidence from Asia and the USA
e Modeling Default probabilities with Macro Factors
e  Comparing Model Performance for Basel Il
e Implications for Shareholder Value and Basel Il
Donald R Van Deventer, Chairman & Chief Executive Officer, Kamakura Corporation

10.10 Systematic risk
e  Forecasting
e  Controlling
e  Preventing of extreme market events
e Breaks & linkages in South East Asia
Dr John W. Dalle Molle, Head of Quantitative Risk Management, International Treasury Services Pte Ltd

10.40 Refreshment Break

11.10 Correlation trading: the risks and rewards
Aris Stamoulis, Director, Exotic Credit Trading, Deutsche Bank AG

11.40 Fair exotic pricing with respect to term structure of implied volatility and volatility smiles
e  Pricing plain vanilla options using the standard Black-Scholes models
e  Deciding which volatility to use in pricing standard exotic options.

e  Choosing the proper pricing model for standard exotic options to ensure that they are
consistent and arbitrage-free with the term structure of implied volatility and volatility smiles

Ngan Ngiap Teng, Vice President, Market Risk Management Group Risk, DBS Bank Ltd

12.10 Portfolio risk management techniques in asset management and alternative investments
¢ New issues in risk management for alternative investments and asset management
e  Assessing potential tracking error and absolute risk
e  Current techniques in forecasting risk
e  The risk of allocations to alternative investments
Alan Laubsch, Director, Asia-Pacific, RiskMetrics Group

12.40 Close

FOW reserves the right to make changes to the seminar programme. Programme updates can be found at
www.fow.com/events/singapore



Register now at www.fow.com/events/sin

WEDNESDAY 20 OCTOBER - SEMINAR 6
14.00-17.10  LATEST DEVELOPMENTS IN ASIAN CURRENCY AND BOND MARKETS

14.00 Chair’s introduction
Simon Raybould, Head of MAN Financial, Hong Kong
14.05 Opportunities in Asia’s emerging fixed income markets
e  Latest developments in Korea, Hong Kong, Singapore and India
¢ Recent market performance, institutional developments, regulatory & market infrastructure issues.

Dominique Dwor-Frecaut, Director, Asian Research, Barclays Capital Singapore14.35 Trading Asia’s fixed
income markets.

. How we use Cash markets, Convertible Bonds and Derivatives for out-performance
e Where are Asia’s fixed income markets headed?
Steve Howell, CIO and Co-founder, Basis Capital, Australia

15.05 Trading Asian Distressed Debt
e Overview of Asia’s distressed debt market
e  Trading strategies in distressed debt.
e  The importance of diversification and seeing deal flow
Moe Ibrahim, Fund Manager, The Asia Debt Fund Ltd, Singapore

15.35 Refreshment break

16.00 Development in the Derivative Markets in Taiwan
e Recent developments in the equity options and bond futures markets
e  Regulations on foreign participants in Taiwan
e Further market developments
Arthur Yeh, Executive Vice President, TAIFEX

16.30 Developments in e-commerce in Asian bond and currency markets
e Why is electronic trading in Asian bond and currency markets growing?
e Which Asian bond and FX markets have taken off in e-commerce?
e Trends platform consolidation and third party labeling of platforms
Gaurav Katyal and Claudia Zeisberger, E-Commerce Division, Deutsche Bank

17.10 Close

WEDNESDAY 20 OCTOBER - SEMINAR 7

14.15-15.45  ELECTRONIC TRADING: LOOKING BACK /LOOKING FORWARD
Moderator: Emma Davey, Editor-in-Chief, FOW
A mix of brokerage firms, prop trading arcades and exchange representatives get together to discuss how the business

of broking and trading exchange traded derivatives has evolved internationally and domestically. Working together with
pit trading - what models work and which don't?

Julien le Noble, Deputy Managing Director, FIMAT Asia Pte Ltd
Kerri Lim, Head of E-Commerce, Refco (Singapore) Pte Ltd
Charles F. Farra, Director, Asian Business Development, CBOT
Linus Koh, Head, Products & Services, SGX

Alan van Griethuysen, Executive Director Sales, Euronext.liffe
Sonny Schneider, Chairman, Schneider Group

15.45 Close

WEDNESDAY 20 OCTOBER - COMPANY WORKSHOP
16.15-17.00  BLUE SYSTEM INC

Trading Systems - The challenge to overcome fixed costs and multiple product providers.
Jim Leppard, Director, Blue System Inc.




Registration Form for free entry

Derivatives & Securities World - Singapore ¢ Raffles City Convention Centre, Singapore 19-21 October 2004

Please fax back this form to:

Registration expires 14 October 2004

Pre-registration closes on 14 October - so please return your form by
this date to guarantee your place. After this date, registration can be

made at the show for any remaining places.

Jane Lewis, FOW Events +44 (0)20 7827 5236

[Your colleagues may photocopy this form for use)

You can also register on-line at www.fow.com/events/singapore

FREE of charge for QUALIFYING professionals.

YES - | WORK FOR A:-
Bank (Commercial/Investment)
Brokerage Firm
Exchange/Clearing House

Regulatory Service

D Proprietary trading firm

D Investment Institution (funds under management of at least €8m)

D Press

and am claiming my free registration

Corporate user of derivative products (t/o €8m or above)

Title: (Mr/Mrs/Miss/Ms/Qther)

Company Name

Family Name

Position in company

Given Name

IF YOU HAVE REGISTERED FOR THE EXHIBITION, PLEASE WRITE YOUR DELEGATE NUMBER HERE

AND IGNORE QUESTIONS 1-4

IF YOU HAVE NOT YET REGISTERED YOU MUST COMPLETE YOUR ADDRESS DETAILS AND QUESTIONS 1-4 BELOW

Address

State

Tel

Postal/Zip Code

Country

E-mail

Signed

1 Which of the following best describes your
company’s main activity?

Tick one box only

Commercial/Investment Bank
Institutional Fund Management Company
Alternative Investment

Brokerage Company

Derivatives Product Company
Exchange

Legal/Regulator

Clearing House

Software Supplier/Information Vendor
Energy/Utility Company
Non-Financial Corporation - end user

m R-TTIeommoowr
O 000O00o00ooo

Other, please specify

[0 Please tick here for PRESS

Which products are you primarily involved in?

Tick as many boxes as apply.
Fixed Income or Interest Rates
Equities

FX

Energy/Weather

Other Commodities
Structured Products
Credit

Alternative Investments
Operations

Information Technology
Risk Management
Insurance

Other, please specify

Trx-TIomMmMUowm>
oooooooooooog

. [Are you mainly involved with:
[0 Listed Markets [J OTC Markets [J Both)

3 Which services are of most interest to
support your market activities?

Tick all relevant boxes.
Online Information
Back Office
Options Pricing
Risk Management
Automated Trading
Technical Analysis
Compliance/Legal
Accounting/Tax
Training

Other, please specify

crIemmoowmR
oooooooood

| want to receive occasional copies of FOW
magazine

O YES OO NO

Registration details:

Please remember that places are strictly limited and
that some of the seminars overlap. Please ensure that
you only register for the seminars that you are certain
you will be able to attend.

Data Protection Notice

The personal information shown on this form or provided by you
will be held on a database and may be shared with companies
within the Metal Bulletin Group in the UK and internationally. This
information will be used to keep you informed of FOW products and
services. Sometimes your details may be obtained from, or made
available to, external companies who wish to communicate with
you offers related to your business activity.

If you do not wish your details to be used for any of these purposes
please contact the Database Manager, FOW Ltd, Park House,
Park Terrace, Worcester Park, Surrey KT4 7HY, UK
Tel: +44 (0)20 7827 9977 Fax: +44 (0) 20 7827 5236. If you do not
wish to receive further marketing information please contact the
Database Manager.

SEMINARS

Please tick the relevant box(es] to indicate
which seminars you wish to attend

Tuesday 19 October 2004

AM [ Seminar 1: 09.00-12.35
Keynote Presentation

[J company workshop 12.00-12.45
Agricultural Futures Exchange

PM [ Seminar 2: 14.00-16.40
Credit Derivatives/Credit Risk

[J Seminar 3:
New Equity Products

14.15-17.00

Wednesday 20 October 2004

AM [ seminar 4: 09.00-12.20
Clearing & Settlement

[J Seminar 5: 09.30-12.40
PRMIA Risk Management

PM [ Seminar 6: 14.00-17.10
Asian Currency & Bond Markets

[J Seminar 7:
Electronic Trading

14.15-15.45

[ Company workshop 16.15-17.00
Blue System Inc




Registration Form for paying delegates

Derivatives & Securities World - Singapore ¢ Raffles City Convention Centre, Singapore 19-21 October 2004

Registration expires 14 October 2004

Pre-registration closes on 14 October - so please return your form by
this date to guarantee your place. After this date, registration can be
made at the show for any remaining places.

If you do not qualify for free registration, for the
outstanding price of £100/SGD325, you can attend this
important industry event.

| work for a:-
Non-exhibiting vendor
Consultant
Law Firm
Training Company
Media agency (publishing/advertising)
Recruitment Company
| am an academic/student
and would like to register for £100/SGD325

Title: (Mr/Mrs/Miss/Ms/Qther)

Please fax back this form to:
Jane Lewis, FOW Events +44 (0)20 7827 5236
[Your colleagues may photocopy this form for use)

You can also register on-line at www.fow.com/events/singapore

Method of Payment

[J Ienclose a cheque for £100/SGD325 Made payable to FOW Ltd
[J Please debit my Master/Visa/Amex card

Number

For £/SGD Start Date / Expiry Date [—
Cancellations:
No refunds will be made. However, substitutions (given in writing) may

be made without penalty.

Given Name

Family Name

Company Name

IF YOU HAVE REGISTERED FOR THE EXHIBITION, PLEASE WRITE YOUR DELEGATE NUMBER HERE

Position in company

AND IGNORE QUESTIONS 1-4

IF YOU HAVE NOT YET REGISTERED YOU MUST COMPLETE YOUR ADDRESS DETAILS AND QUESTIONS 1-4 BELOW

Address

State

Postal/Zip Code

Tel

E-mail

Signed

1 Which of the following best describes your
company’s main activity?

Tick one box only

Commercial/Investment Bank
Institutional Fund Management Company
Alternative Investment

Brokerage Company

Derivatives Product Company
Exchange

Legal/Regulator

Clearing House

Software Supplier/Information Vendor
Energy/Utility Company
Non-Financial Corporation - end user

mXLTIOMmMOO®mR
0 OOoooooooooo

Other, please specify

[0 Please tick here for PRESS

Which products are you primarily involved in?

Tick as many boxes as apply.
Fixed Income or Interest Rates
Equities

FX

Energy/Weather

Other Commodities
Structured Products
Credit

Alternative Investments
Operations

Information Technology
Risk Management
Insurance

Other, please specify

IrX-TIOMMOO®mR
oooooooooooog

. (Are you mainly involved with:
[0 Listed Markets [J OTC Markets [J Both)

3 Which services are of most interest to
support your market activities?

Tick all relevant boxes.

[0 Online Information
Back Office
Options Pricing
Risk Management
Automated Trading
Technical Analysis
Compliance/Legal
Accounting/Tax
Training
Other, please specify

CTIemMmOOwmR>

| want to receive occasional copies of FOW
magazine

O YES OO NO

Registration details:

Please remember that places are strictly limited and
that some of the seminars overlap. Please ensure that
you only register for the seminars that you are certain
you will be able to attend.

Data Protection Notice

The personal information shown on this form or provided by you
will be held on a database and may be shared with companies
within the Metal Bulletin Group in the UK and internationally. This
information will be used to keep you informed of FOW products and
services. Sometimes your details may be obtained from, or made
available to, external companies who wish to communicate with
you offers related to your business activity.

If you do not wish your details to be used for any of these purposes
please contact the Database Manager, FOW Ltd, Park House,
Park Terrace, Worcester Park, Surrey KT4 7HY, UK
Tel: +44 (0)20 7827 9977 Fax: +44 (0) 20 7827 5236. If you do not
wish to receive further marketing information please contact the
Database Manager.

SEMINARS

Please tick the relevant box(es) to indicate
which seminars you wish to attend

Tuesday 19 October 2004

09.00-12.35
Keynote Presentation

AM [ Seminar 1:

[J company workshop 12.00-12.45
Agricultural Futures Exchange

PM [ Seminar 2: 14.00-16.40
Credit Derivatives/Credit Risk

[ Seminar 3: 14.15-17.00

New Equity Products

Wednesday 20 October 2004

AM [ Seminar 4: 09.00-12.20
Clearing & Settlement

[J Seminar 5: 09.30-12.40
PRMIA Risk Management

PM [ Seminar 6: 14.00-17.10
Asian Currency & Bond Markets

[ Seminar 7: 14.15-15.45

Electronic Trading

[ Company workshop 16.15-17.00
Blue System Inc
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If undelivered please return to:
Surrey KT4 7HY. United Kingdom
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