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Percentage Growth =

For simple return:
Number gf Time Units Per Year

Performance Annualized = (} + Percantage Gmwrh) Number of Time Units in Period — ]
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Formula:

Relative Refurn = Fund Return — Benchmark Return
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Expense Ratio (%) = Total operating expenses  * 100
Average Net Asset Value
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Formula:

. . Average Relative Return
Information Ratio = =

Tracking Error

Y . : Vo
. . . {  Number of Time Units Per Yeai
Information Rafio Annualized = _| S

: : — » Information Ratio
\ Number of Time Units Per Sub Period
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Formula:

Z (Sub Period Returns - Average Return }2
Number of Sub Periods - 1

Variance =

Standard Deviation = \/ Variance

[ N - -
. ) | Number of Time Units Per Year
Standard Deviation Annualized = _| ——— -
\ Number of Time Units Per Sub Period

« Standard Deviation
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Formula:

Maximum Gain = Max (Positive Sub-Period Returns)
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Formula:

Maximum Loss = Min (Megative Sub-Period Returns)
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