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ELEVATED MARKET UNCERTAINTY
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Impact on Asia Outlook

ASIA NOT DECOUPLING
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Sector Outlook

ASIA IG - FINANCIALS, TECH UNDERPERFORMING
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Sector Outlook – Asia High Yield

ASIA HY - CHINESE PROPERTY, TECH 
UNDERPERFORMING
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Asia vs US Relative Value

ASIA VS US - RELATIVE VALUE

150

200

250

300

80

100

120

140

160ITRAXX ASIA
MAIN (LHS)
CDX 9 IG
(RHS)

0

50

100

150

4
/1

5
/2

0
0

5

6
/1

5
/2

0
0

5

8
/1

5
/2

0
0

5

1
0

/1
5

/2
0

0
5

1
2

/1
5

/2
0

0
5

2
/1

5
/2

0
0

6

4
/1

5
/2

0
0

6

6
/1

5
/2

0
0

6

8
/1

5
/2

0
0

6

1
0

/1
5

/2
0

0
6

1
2

/1
5

/2
0

0
6

2
/1

5
/2

0
0

7

4
/1

5
/2

0
0

7

6
/1

5
/2

0
0

7

8
/1

5
/2

0
0

7

1
0

/1
5

/2
0

0
7

1
2

/1
5

/2
0

0
7

2
/1

5
/2

0
0

8

0

20

40

60

80



Important Information

The information in this document has been derived from sources believed to be accurate as of February 2008.  It contains general information only on 
investment matters and should not be considered as a comprehensive statement on any matter and should not be relied upon as such. The information 
it contains does not take account of any investor's investment objectives, particular needs or financial situation. You should consider whether an 
investment fits your investment objectives, particular needs and financial situation before making any investment decision.

Subject to any contrary provisions of applicable law, no company in the Principal Financial Group nor any of their employees or directors gives any 
warranty of reliability or accuracy nor accepts any responsibility arising in any other way (including by reason of negligence) for errors or omissions in 
this document. 

All figures shown in this document are in U.S. dollars unless otherwise noted. 

This presentation is issued in Singapore by Principal Global Investors (Singapore) Limited, (ACRA Reg. No. 199603735H), which is regulated by the 
Monetary Authority of Singapore.


