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APS Komaba Asset Management – An Introduction

Organisation

• Fixed income investment management specialist 

• JV with APS Asset Management and staff of APS Komaba Asset Management  
(APSK)

• Firm manages assets for reputable institutions including central banks, government 
agencies, HNW and retail investors

• Headquartered in Singapore – key investment and servicing centre
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People

• Full team of investment professionals with extensive experience in managing Asian 
& global debt portfolios

• Deep bench of investment professionals.  Average experience of team: 15 years

• Team members come with diverse investment backgrounds in macro & interest rate 
strategy, credit, FX, emerging markets and quantitative portfolio techniques

• Team has worked together since 2001 and has a consistent and strong track record 
in Asia & global bond portfolios 

� Team’s investment capabilities are highly rated by investment consultants and
institutional investors



How Do We Value-Add for a Fixed Income Portfolio?

• Duration Strategy
• View on interest rates will determine duration strategy (Long, Short, Neutral)

• Yield Curve Strategy
• Capitalise on shifts in yield curve to enhance yield (Bullet, Barbell)

• Credit Selection Strategy
Yield pick-up over government
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• Yield pick-up over government
• Take advantage of mis-pricings in corporate issues

• Currency Strategy
• Currency overlay to enhance returns (Active Position, Passive Hedge)



Return Comparison
APSK Portfolio vs Benchmark*

Performance Track Record
Asian Bond Portfolio (Hard & Local Currency)
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*Portfolio Benchmark: JACI (50% SGD hedged).  All data in SGD, gross of fees, as at 31 Dec 07.
Source: APS Komaba
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Excess Returns 3.07% 4.14% 4.70%

APSK Asian Bond Ptf 0.72% 1.74% 2.41%

JPM Asian Credit Index* -2.35% -2.40% -2.29%

3 months/4Q07 6 months Since Inception



Important Notice

This publication is strictly for information purposes only and should not be construed as an offer or solicitation to deal
in the securities/investments mentioned herein. Unless stated otherwise, any opinions expressed are based on our
internal forecasts and should not be relied upon as indicating any guarantee of return from an investment in our
products. Past performance and any forecasts made are not necessarily indicative of future or likely performance of
our products. We have made every effort to ensure that the information provided herein is accurate. Please note,
however, that some data has been derived from sources that we believe to be reliable but is not guaranteed.
Exchange rates are obtained from generally reliable sources for a date at or near the end of the statement period
and are for valuation purposes only. These rates may not be the same as those used in actual currency
transactions.

5


