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The cost of regulation looms large

Increasingly complex and intrusive regulation in domestic and
international markets is one of the key issues facing financial
institutions. New fund regulations including the AIFM (alternative
investment fund managers) directive and the proposed revision
to the UCITS (Undertakings for Collective Investment in
Transferable Securities) framework will have a direct impact on
custodians. Other market-specific sets of regulations, such as
Dodd-Frank in the US and the European Market Infrastructures
Regulation (EMIR), will also have an effect.

Featured stories from the July 2011 issue of Asia Asset Management

e Civil Servants set to receive retirement rewards
® |ndex providers strive to differentiate their product mixes
® Clearly some markets are more emerged than others
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Latest News

Shanghai to become world’s largest financial centre, finds KPMG

report
|07 July 2011

Shanghai is on track to becoming the world’s largest financial centre within the next
decade, as China continues to open up its capital markets and expand its investor
base. In absolute size, China’s equity markets have now grown to a significant
level, from US$400 billion in 2005 to US$4 trillion in 2010.

Manulife celebrates its 75th vear of providing pensions services in Hong

Kong
1 06 July 2011

Manulife (International) Limited is celebrating its remarkable 75 years of managing
Hong Kong people’s pensions today. The company is now the second largest MPF
service provider in the territory, committed to providing retirement solutions that
meet customers’ needs.

Citi makes key hire to build electronic trading capabilities
1 05 July 2011

Citi has appointed Kevin Rideout to lead its wholesale services in Asia. The new
position underlines Citi’s plans to build further on its electronic trading growth
across the region.
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Securities Servicing

Capabilities and a firm commitment to custodian business come first

Asia Asset Management held its annual Global Custody Breakfast Forum on May
20 in Hong Kong'’s Foreign Correspondents Club. Two hours of lively dialogue
ensued as a select group of industry experts made the most of the opportunity to
voice their opinions amongst peers.

Korea not simply an inbound custody services market

The Korean market in terms of custody services and fund accounting for domestic
and foreign institutional investors offers a wide range of choices. The major local
banks all have custody operations, and some such as Korea Exchange Bank also
offer fund administration and accounting services. The major foreign banks such as
HSBC, Standard Chartered, Citibank and BNY Mellon have also all been in the
custody market for many years but in recent years some of them have entered the
fund administration market as well, including Citibank, Standard Chartered and
HSBC.

The 6th Korea Roundtable

An Update on Global Institutional Investing: Identifving the Next Big
Trends

Asia Asset Management is holding its Sixth Korea Roundtable - An Update on
Global Institutional Investing: Identifying the Next Big Trends — on September
27, 2011 at the Westin Chosun Hotel Seoul

Topics for discussion include:

Hedge Funds in Korea: An Emerging New Market
Global High Yield

Inflation Beating Strategies

Maximising Risk Budgets

Investing in the Small to Mid Cap Sector

How Safe are Sovereign Bonds?

Offshore RMB Market: The Opportunity Set

Plus two panel discussions on Greater China and Alternatives

For registration and other enquiries concerning the Korea Roundtable,
contact
Betty Kiang at +852 2547 7331 or email her at betty.kiang@asiaasset.com

Partner Conferences

The list of conferences below are events supported by Asia Asset Management as a media partner. These events
are not organized by Asia Asset Management. Please direct all enquiries concerning these conferences directly to
the organizer.

ASrlA 10th Year Anniversary Conference
28 - 29 September 2011, Grand Hyatt, Hong Kong

For more information about this event, visit the conference page at this link:
http://conference.asria.org/2011/programme_28.html
Register to save $200

The 5th Annual MENA Investment Management Forum
2 - 5 October 2011, Grand Hyatt Doha

For more information about this event, visit the conference page at this link:
http://www.informaglobalevents.com/event/fund-forum-middle-east-conference




China Investment Summit 2011
25 - 27 October 2011, London, UK

For more information about this event, visit the conference page at this link:
http://www.terrapinn.com/2011/china-investment-summit/

World Commodities Week 2011
25 - 27 October 2011, London, UK

For more information about this event, visit the conference page at this link:
http://www.terrapinn.com/2011/commodities-week/

The 3rd Annual FundForum USA
7 -9 November 2011, Westin Boston Waterfront

For more information about this event, visit the conference page at this link:
http://www.informaglobalevents.com/event/FundForum-USA-conference
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