e,
sporeel,

THOMSON REUTERS LIPPER

A THOMSON REUTERS COMPANY

FOR IMMEDIATE RELEASE

First Quarter 2010 CPFIS Performance Reflects Global Market Trends

Singapore, 10 June 2010 — Lipper, a Thomson Reuters company and a leading fund research firm,
announced its findings on the performance of unit trusts and investment-linked insurance products
(ILPs) that are included under the Central Provident Fund Investment Scheme (CPFIS) as of 31 March
2010. Lipper is the “Funds Tracking Company” (FTC) under the CPF Board’s Guidelines.

During first quarter 2010, the overall performance of CPFIS-included funds showed a gain of 1.53% on
average, with a 1.90% gain for CPFIS-included unit trusts, and a 1.19% gain for CPFIS-included
investment-linked insurance products.

Equity funds were the best-performing asset class among unit trust portfolios, with a 2.26% gain on
average. Mixed asset and bond portfolios also registered modest average gains of 0.81% and 0.74%
respectively, on the quarter.

ILP portfolios, on the other hand, were flat to marginally positive across the major asset class
allocations. At quarter’s end, bond funds and money market funds — up 0.17% and 0.23% on average,
respectively — changed little, while equity and mixed asset funds fared slightly better, returning 1.67%
and 0.69% on average.

For the twelve-month period to March 2010, both CPFIS-included unit trusts and CPFIS-included
investment-linked insurance products finished up 42.04% on average. CPFIS-included unit trusts
advanced 44.25% on the year, while CPFIS-included investment-linked products ended with a gain of
39.99% on average.

For the three-year period to March 2010, CPFIS-included funds registered a -6.50% growth on average,
accounted for by a loss of 7.35% on average from CPFIS-included unit trusts and a loss of 5.71% on
average from CPFIS-included investment-linked insurance products.

Based on Lipper Leader Fund Ratings, an investor-centric fund evaluation system, three CPFIS-
included unit trusts received a rating of ‘5’ (qualifying as Lipper Leaders) in all four metrics — total return,
consistent return, preservation, and expense — as of the end of March 2010.

Rajeev Baddepudi, Senior Research Analyst, ASEAN for Lipper, said: “CPFIS-included unit trusts and
ILPs posted decent gains in the first quarter of 2010 amid global macroeconomic concerns on the one
hand and positive growth data on the other. To provide context, returns among global benchmark
indices for equities, bonds and commodities were mixed (+2.92%, -1.48%, and -3.92% respectively)
during the same period. That said, volatility levels, after declining for the first three months of
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2010, have trended up in the months following, and looking ahead we expect markets to remain volatile
with price support coming from strong earnings and economic fundamentals in Asia.”

Michael Lim, Executive Director of IMAS, said: “Investors experienced two strong growth quarters in
the second and third quarters last year, with the markets slowing down noticeably in the last two recent
calendar quarters. We are finding out firsthand that what happens in the US, Europe and, closer to
home, in China, matters to all investors worldwide. In this regard, we agree with our member firms who
essentially advise their clients to focus on the long-term and on diversification in their investments. This
long term focus helps to lessen the impact of shorter-term market volatility in portfolios.”

Koo Chung Chang, LIA representative, said: "The results show a flat first quarter for 2010, following
three quarters of recovery in 2009. From a three-year perspective however, a negative growth outcome
could not be avoided. As consumer confidence, positive market conditions and sustained economic
recovery in Singapore remain susceptible to negative political or economic developments in

major regional economies, investors should be prepared for volatility in the months ahead.”

Thomson Reuters

Thomson Reuters is the world's leading source of intelligent information for businesses and
professionals. We combine industry expertise with innovative technology to deliver critical information
to leading decision makers in the financial, legal, tax and accounting, healthcare and science and
media markets, powered by the world's most trusted news organization. With headquarters in New
York and major operations in London and Eagan, Minnesota, Thomson Reuters employs more than
50,000 people and operates in over 100 countries. For more information, go to
www.thomsonreuters.com.

CONTACT

Daniel Billings

PR Specialist

Thomson Reuters

+1 852 2843 6911
daniel.billings@thomsonreuters.com

thomsonreuters.com


http://thomsonreuters.com/
mailto:daniel.billings@thomsonreuters.com

THOMSON REUTERS LIPPER

A THOMSON REUTERS COMPANY

Notes to Editor:

1. The First Quarter 2010 Performance & Risk-Monitoring Report as well as up-to-date performance
data on CPFIS-included unit trusts and ILPs is available on: www.fundsingapore.com.

2. Lipper Leader scores are based on relative rather than absolute measures, and do not constitute
and are not intended to constitute investment advice or an offer to sell or the solicitation of an offer to
buy any security of any entity in any jurisdiction. Some peer groups and asset classes are inherently
more volatile than others, and even Lipper Leader funds in more volatile asset classes or peer groups
may not be appropriate for risk-averse investors and those with shorter-term goals.

3. Information provided by Lipper has been obtained from or is based upon sources believed to be
reliable but is not warranted to be accurate or complete. Lipper does not make any representation or
warranty, express or implied, to investors or any member of the public regarding the advisability of
investing in securities generally or in any product or mutual fund particularly. Past performance is not
necessarily a guide to future performance and investors should remember that past performance is not
guarantee of future results.

4. Lipper, a Thomson Reuters company, provides independent insight on global collective investments
including mutual funds, retirement funds, hedge funds, fund fees and expenses to the asset
management and media communities. Lipper is the world's leading fund research and analysis
organization, covering over 204,523 share classes and over 113,260 funds in 60 registered for sale
universes. It provides the free Lipper Leader ratings for mutual funds registered for sale in over 30
countries. Additional information is available at www.lipperweb.com.
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